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KINGSLEY & KINGSLEY, APC 
ERIC B. KINGSLEY, Esq. (SBN 185123) 
eric@kingsleykingsley.com 
LIANE KATZENSTEIN LY, Esq. (SBN 259230) 
liane@kingsleykingsley.com 
16133 Ventura Blvd., Suite 1200 
Encino, CA 91436 
Tel: (818) 990-8300, Fax (818) 990-2903 

Attorneys for Plaintiff and the Proposed Class 

SUPERIOR COURT OF THE STATE OF CALIFORNIA 

FOR THE COUNTY OF SAN DIEGO 

GRANT WESTBROOK, an individual, on 
behalf of himself and others similarly situated, 

PLAINTIFF, 

v. 

C.L.M.P. LTD.; and DOES 1 thru 50,
inclusive,

DEFENDANTS. 

CASE NO.  37-2021-00019187-CU-OE-CTL 

[Case Assigned for All Purposes to Hon. 
Ronald F. Frazier in Dept. C-65] 

DECLARATION OF LIANE 
KATZENSTEIN LY IN SUPPORT OF 
PLAINTIFF’S MOTION FINAL 
APPROVAL OF CLASS SETTLEMENT 
AND MOTION FOR APPROVAL OF 
ATTORNEYS’ FEES AND COSTS 

[Filed concurrently with Motion for Final 
Approval; Motion for Approval of Attorneys’ 
Fees and Costs; Declarations of GRANT 
WESTBROOK and Makenna Sno; Proposed 
Order, and Judgment] 

Date:   September 29, 2023 
Time:  8:30 A.M. 
Dept.:  C-65 

Complaint Filed:   April 29, 2021 
FAC Filed: July 6, 2021 
SAC Filed: April 27, 2023 
Trial Date:    None Set 
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DECLARATION OF LIANE KATZENSTEIN LY 

I, Liane Katzenstein Ly, state and declare as follows: 

1. I am an attorney licensed to practice before all of the courts of the State of 

California.  I am partner in the law firm of Kingsley & Kingsley, APC and one of the attorneys of 

record for Plaintiff GRANT WESTBROOK in the above-entitled action.  I have personal 

knowledge of the facts set forth herein, and if called upon as a witness, I could and would testify 

competently thereto. 

2. I make this declaration in support of Plaintiff’s Motions for Final Approval of Class 

Action Settlement and Plaintiff’s Motion for Approval Attorneys’ Fees and Costs in the above-

captioned case. 

3. I graduated from Florida State University in 2005 with a degree in English.  I 

graduated from University of California, Davis School of Law in 2008.  I am admitted to practice 

before the following Courts: United States District Court, Northern, Southern, Eastern, and Central 

of California; all of California State Courts. 

4. I have been involved in all of the settlement discussions leading to the present 

settlement as embodied in the Joint Stipulation Re: Class and Representative Action Settlement 

Agreement (“Settlement Agreement”). A true and correct copy of the Settlement Agreement is 

attached hereto as Exhibit “A”. 

RELEVANT PROCEDURAL HISTORY 

5. On April 29, 2021, Plaintiff filed a class action complaint on behalf of himself and 

the Proposed Class alleging that Defendant (1) failed to pay all wages for overtime work as 

required under Labor Code §§ 510, 1194, and 1199; (2) failed to provide meal breaks pursuant to 

Labor Code §§ 226.7 and 512; (3) provided them with incomplete wage statements that violated 

Labor Code § 226(a); (4) failed to pay wages after termination within the statutory time limits set 

by Labor Code § 203; and (5) engaged in unfair competition in violation of Business & Professions 

Code § 17200. 

6. On the same day, Plaintiff also sent his initial notice to both CLMP and the Labor 

and Workplace Development Agency (“LWDA”) pursuant to Labor Code § 2699 et seq., or 
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California Labor Code’s Private Attorneys General Act (“PAGA”), notifying the LWDA of the 

same. On July 2, 2021, Plaintiff filed a First Amended Complaint (“FAC”) adding a sixth (6) cause 

of action, a representative action under PAGA. 

THE DISCOVERY PROCESS 

7. The parties have engaged in early stages of discovery and settlement negotiations. 

On December 3, 2021, Plaintiff served his first set of Special Interrogatories and Requests for 

Production. 

8. On February 17, 2022, Defendant served its responses to Plaintiff’s first set of 

Special Interrogatories and Requests for Production but did not produce any documents. 

9. After extensive negotiations, the parties reached an impasse and agreed to a 

mandatory settlement conference. 

10. Subsequent thereto, Class Counsel and CLMP engaged in further settlement 

discussions and eventually reached this settlement. 

11. Defendant denies any liability or wrongdoing of any kind associated with the claims 

alleged in the Action, disputes the damages and penalties claimed by Plaintiff, and further contends 

that, for any purpose other than settlement, Plaintiff’s claims are not appropriate for class or 

representative action treatment. Defendant contends, among other things, that, at all times, it has 

complied with the California Labor Code, and the Industrial Wage Commission Orders. It is 

CLMP’s position that, if this case were to be litigated, class certification would be denied, and the 

PAGA claims would be found to be without procedural and substantive merit. 

12. Based on their own independent investigation and evaluation, Class Counsel is of 

the opinion that the Settlement Agreement with Defendant is fair, reasonable and adequate, and in 

the best interest of the settlement classes in light of all known facts and circumstances, including 

the risk of significant delay, defenses asserted by Defendant, uncertainties regarding a class and 

representative action trial on the merits, and numerous potential appellate issues. Although 

Defendant denies any liability, Defendant is agreeing to this Settlement Agreement solely to avoid 

the cost of litigation. Accordingly, the Parties and their counsel desire to fully, finally, and forever 

settle, compromise and discharge all disputes and claims arising from or relating to the Action on 
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the terms set forth here. 

PRELIMINARY APPROVAL 

13. On May 9, 2023, the Court issued an Amended Order preliminarily approving the 

settlement in this case, approving the proposed Class Notice, ordering that the Settlement 

Administrator send notice to the Settlement Class, and setting a date for the Final Approval and 

Fairness Hearing.  

SETTLEMENT 

14. For purposes of settlement, the Class is defined as: “All non-exempt, hourly-paid 

California employees employed by CLMP and who were assigned to work at Adame Landscape, 

Inc., during the Class Period.” (“Class”) Members of the Class are referred to herein individually 

as a “Class Member” and collectively as “Class Members.” CLMP represents that the Class 

includes approximately 73 individuals as of the date of the Settlement Agreement. 

15. The “Temperature Check Sub-Class” means all Class Members who were subjected 

to a temperature prior to entering the Adame Landscape, Inc., facility, beginning on March 19, 

2020. Members of the Temperature Check Sub-Class are referred to herein individually as a 

“Temperature Check Sub-Class Member” and collectively as “Temperature Check Sub-Class 

Members.” CLMP represents that the Temperature Check Sub-Class includes approximately 23 

individuals as of the date of the Settlement Agreement. 

16. The Class Period is April 29, 2017 through June 7, 2022. 

17. Based on documents and other information produced by Defendant, there are 

approximately 73 Class Members. 

18. For purposes of Settlement, the Aggrieved Employees are defined as: “all non-

exempt, hourly-paid California employees employed by CLMP and who were assigned to work at 

Adame Landscape, Inc., during the PAGA Period.” (“Aggrieved Employees” or “PAGA 

Members”). 

19. The PAGA Period is April 29, 2020 through June 7, 2022. 

20. Based on documents and other information produced by Defendant, there are 

approximately 23 Aggrieved Employees. 
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21. As detailed fully in the Settlement Agreement, the Settlement provides for 

Defendant to pay a Maximum Settlement Amount of $42,500.00, which includes the sum of the 

Individual Settlement Payments, the Class Representative service award, the Class Counsel 

Award, PAGA Payment, and the Settlement Administration Costs. 

22. The Net Settlement Amount is the Maximum Settlement Amount, less Class 

Counsel Award, Class Representative Enhancement, PAGA Payment, and Settlement 

Administration Costs. 

CLASS NOTICE 

23. The Court approved the proposed Class Notice, and directed the mailing of the 

Notice by first-class mail to Class Members in accordance with the proposed implementation 

schedule. 

THE COURT SHOULD ORDER FINAL APPROVAL OF THE SETTLEMENT  

24. All settlement discussions were made by experienced and informed counsel, who 

believe that this settlement represents a favorable resolution for the Class Members.   

25. The settlement negotiations have been, at all times, adversarial and non-collusive, 

and no self-dealing or other type of misconduct by either side has taken place. 

26. This included the number of allegedly violating itemized wage statements at issue, 

the class size, and all versions of itemized wage statements issued to the Class Members. 

27. Receipt of appropriate discovery allowed Class Counsel to fairly evaluate the 

exposure and risks associated with each claim alleged in the lawsuit. 

28. Third, Class Counsel have significant experience in cases of this type, including 

several years prosecuting wage, hour, and working condition violations. 

29. Class Counsel believes that the settlement is fair, reasonable, adequate, and in the 

best interests of the class and that the average recovery for each Class Members of over $118.72 

is substantial, given the risks inherent in litigation and the defenses asserted. 

CLASS COUNSEL’S KULLAR ANALYSIS 

30. The proposed settlement satisfies each of these factors. 

31. This discovery permitted Class Counsel to fairly evaluate the strength of the case 
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and the risks associated with ongoing litigation. 

32. Class Counsel is experienced in handling wage and hour class actions and, after 

weighing all of the following factors, supports this Settlement Agreement. 

The Risks Associated with the Minimum Wage/Overtime Claim 

33. Plaintiff maintains that Defendant violated these statutes by failing to pay all 

required overtime when employees worked shifts of over eight (8) hours. During the COVID-19 

pandemic, Defendant allegedly required Plaintiff and class members to wait and receive a 

temperature check when entering Defendant’s facility. This time spent waiting was “clocked out” 

and as such, Plaintiff and the Proposed Class were not compensated at the applicable rate of pay. 

34. Defendant contests that the employees actually spent any time waiting for 

temperature checks. 

35. Defendant also argues that the time spent “off the clock,” if any, is de minimums 

and not compensable. 

36. While Plaintiff disagrees that the amount worked off the clock could ever be de 

minimums such that it is not compensable, Plaintiff acknowledges that the damages owed are very 

small. 

The Risks Associated with the Meal Break Claim 

37. In the present case, Plaintiff alleges that CLMP maintained a policy and uniform 

practice of not providing lawful, duty-free meal periods where Plaintiff and class members were 

free from CLMP’s control and were free to come and go as they pleased. CLMP maintained a 

uniform policy that Plaintiff and class members were required to stay on the premises during their 

30-minute meal periods of shifts over five (5) hours, which failed to relieve them of all duties for 

the entire 30-minute period. 

38. Therefore, CLMP is required to show that, because it failed to provide lawful meal 

periods, CLMP paid meal period premiums for these on-duty meal periods. 

39. Defendant disagrees, maintaining that employees were free to leave the premises 

and many did. 

40. This is an issue that will have to be litigated heavily and will likely result in 
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conflicting testimony. 

41. There is a risk that the Court will find Defendant’s position more credible. If that 

happened, the claim is worth nothing. 

The Risks Associated with the Wage Statement Claim 

42. Defendant’s itemized wage statements do not properly indicate gross wages earned 

or all applicable hourly rates in effect during the pay period and the corresponding number of hours 

worked at each hourly rate by the employee because the wage statements fail to include the 

applicable regular and overtime rates and the number of hours worked at the corresponding rate. 

43. Defendant required Plaintiff and class members to wait in line for temperature 

checks while “off the clock” and failed to pay meal premiums for “on duty” meal periods. 

44. Additionally, Defendant’s wage statements are deficient because they do not show 

all deductions from pay or accurately report total hours worked. 

The Risks Associated with the Waiting Time Penalty 

45. Plaintiff contends that Defendant has failed to pay each employee wages at the time 

of termination and/or resignation by not paying all wages and overtime, and not providing 

premium payments to all former employees who missed meal periods. 

46. Here, since Defendant failed to provide all overtime wages and premium payments 

to Plaintiff and others immediately or within 72 hours of termination during the liability period, 

Defendant has violated section 203. 

The Risks Associated with the PAGA Claim 

47. The Parties discounted the PAGA claim for multiple reasons. 

48. First, the aggrieved employees’ PAGA claims are derivative of all the foregoing 

class claims. 

49. Second, a court has discretion to award less than the maximum penalty. 

50. Finally, the Settlement Class is compensated for these violations in the proposed 

Settlement Agreement, and thus any PAGA recovery for these same violations would be 

duplicative. 

51. As such, the Settlement Agreement’s contemplated PAGA payment of $2,500.00 



 

7 
DECLARATION OF LIANE KATZENSTEIN LY IN SUPPORT OF PLAINTIFF’S MOTION FOR 

PRELIMINARY APPROVAL OF CLASS ACTION SETTLEMENT 

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

is appropriate. 

The Risk, Expense, Complexity, and Likely Duration of Further Litigation 

52. There is significant expense associated with the class certification process, which 

the Parties can avoid by entering into the contemplated Settlement Agreement now. 

53. If the Court did eventually certify a class, trial of a case involving approximately 

73 Class Members would require the retention of expensive expert witnesses, the accrual of 

extensive litigation costs, and a significant time overlay by the parties. 

54. Moreover, given the complexity and unsettled nature of the issues in this case it is 

likely that any outcome at trial would have resulted in a lengthy and costly appeal. An appeal 

would result in further delay for the Class Members who are waiting for a resolution in this matter. 

The Risk of Maintaining Class Action Status through Trial 

55. This case has not yet been certified to be tried as a class action. While Plaintiff 

maintains that there is strong evidence to support certification, certification is always hard fought 

and subject to judicial discretion. Moreover, in class actions, decertification is always a possibility. 

In attempting to certify a class, the parties would need to conduct multiple depositions, including 

of the Class Representative and of several person(s) most knowledgeable regarding Defendant’s 

wage and meal policies. There is a risk for both sides as to what these depositions will reveal and 

whether they will support class certification to the extent expected. 

The Amount Offered in Settlement 

56. It was very difficult for the Parties to reach this Settlement of $42,500.00. 

57. This Settlement is the result of adversarial, non-collusive, and arms-length 

negotiations. The Parties arrived at it after extensive investigation and discovery, careful 

evaluation of the law, risks, and all information substantiating the amount of penalties reasonably 

likely to be awarded to the class were the trier of fact to find Defendant liable. 

58. Plaintiff assessed full value of the Minimum Wage/Overtime claim, without any 

discount at approximately $15,373.47. 

59. This calculation assumed that Class Members worked 30 minutes a day off the 

clock for the temperature check. 



 

8 
DECLARATION OF LIANE KATZENSTEIN LY IN SUPPORT OF PLAINTIFF’S MOTION FOR 

PRELIMINARY APPROVAL OF CLASS ACTION SETTLEMENT 

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

60. Plaintiff used an hourly average rate of $15.20 and 269.71 total work weeks for 23 

Class Members. 

61. The full value of the Meal Period claim, without any discount, was approximately 

$28,760.20. 

62. This amount is based on an hourly rate of $12.93 for 69 Class Members for 444.86 

work weeks and it assumes 5 on duty meal periods a week. 

63. Plaintiff valued the Wage Statement Claim, without discount, at $25,821.00. 

64. Plaintiff used $100 for each wage statement issued (pay period). 

65. This figure is overstated because Labor Code §226(e)(1) uses $50 for the initial pay 

period (not $100) and puts a $4,000 cap on wage statement penalties per employee. 

66. Plaintiff valued the Waiting Time Claim, tied to the Wage/Overtime claim, at 

$214,120.80. 

67. Considering the derivate nature of Labor Code §203 and the dispute over whether 

class members were owed any wages, Plaintiff determined that accepting a discount on this claim 

was appropriate. 

68. Finally, Plaintiff calculated the value of the PAGA claim at $80,913.00 for Class 

Members (using $100 per pay period). 

69. Per Plaintiff’s assessment, the maximum potential value of all of Plaintiff’s and the 

Class Members’ claims was approximately $364,988.47. 

70. Given the risks outlined above, Class Counsel believes this is a fair and reasonable 

Settlement. 

The Extent of Discovery Completed and Stage of the Proceedings 

71. As outlined above, Class Counsel conducted a thorough investigation into the facts 

of the claims alleged. The agreement to settle did not occur until Class Counsel exchanged and 

possessed sufficient information to make an informed judgement regarding the likelihood of 

success on the merits and the results that could be obtained through further litigation. 

/// 

///  
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ATTORNEY COMPETENCE 

72. Kingsley & Kingsley is experienced in prosecuting employment litigation, and 

since 2000 we have focused our practice on wage, hour, and working condition violations.  My 

firm is well versed in class action litigation and has diligently and aggressively pursued this action.  

Kingsley & Kingsley currently serves as class counsel for several dozens of pending class action 

lawsuits in Northern, Central, Eastern, and Southern California in both State and Federal Court.  

Below is a small, but representative sampling of wage and hour cases handled by my firm: 

a. Goodman v. Crystal Ventures, Inc. (No. BC245561, L.A. Super. Ct.) In January 

2002, Hon. Anthony Mohr granted final approval of settlement in the gross amount 

of $255,000 and the court approved the attorneys' fee request of 33 1/3%. 

b. Johnston v. The Cheesecake Factory (No. BC316180, L.A. Super. Ct.)  In 

December 2005, Honorable Rita Miller granted final approval of Settlement in the 

gross amount of $4,000,000 and the court granted attorneys' fees request of 30%. 

c. Tumino v. HOB Entertainment (No. BC327962, L.A. Super. Ct.)   In May 2006, the 

Honorable Conrad R. Aragon granted final approval of Settlement in the gross 

amount of $1,000,000 and the court granted attorneys' fees request of 30%. 

d. Ryan v. Hilton Hotels Corporation, (No. BC364260, L.A. Super. Ct.) In March 

2008, the Honorable Mary Thornton House granted final approval of Settlement in 

the gross amount of $1,675,000.00 and the court granted attorneys' fees request of 

33 1/3%.  

e. Gerritson v. Styles For Less, Inc., (No. BC402921, L.A. Super. Ct.)  In September 

2010, the Hon. Kenneth R. Freeman granted final approval of Settlement in the 

gross amount of $2,000,000.00, and the court granted attorneys’ fees request of 

33.3%.  

f. Lewis v. Collabrus, Inc., et al., (No. 109CV-142927, Santa Clara Super. Ct.)  In 

March 2012, the Honorable James P. Kleinberg granted final approval of 

Settlement in the gross amount of $2,000,000.00, and the court granted attorneys’ 

fees request of 33.3%. 
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g. Hirschinger v. Blue Cross of California, Los Angeles Superior Court (No. 

BC402739, L.A. Super. Ct.)  In June 2013, the Honorable Lee Smally Edmund 

granted final approval of Settlement in the gross amount of $4,700,000.00, and the 

court granted attorneys’ fees request of 38%. 

h. Anderson v. Total Renal Care, Inc., (No. BC388335, L.A. Super. Ct.)  In January 

2014, the Honorable William F. Highberger granted final approval of Settlement in 

the gross amount of $1,500,000.00 and the court granted attorneys’ fees request of 

33.33%. 

i. Rojas, et al. v. Sunview Vineyards of California, Inc., Eastern District (1:09-cv-

00705 AWIJLT). This certified class action was approved for final settlement by 

the Honorable Anthony W. Ishii in October 2015, in the gross amount of 

$4,550,000.00, with attorneys’ fees approved in the amount of $1,137,500.00. 

j. Westbrook v. International Surfacing Systems, (No. RG10510015, Alameda Super. 

Ct.) In August 2015, the Hon. Wynne Carvill granted final approval of Settlement 

in the gross amount of $995,000.00, and the court granted attorney’s fees request 

of 33.33%. 

k. Kane et al. v. Valley Slurry Seal, (No. CV08-2483, Yolo Super. Ct.)  In March 2016 

after a class trial with a verdict in the class’s favor, the Honorable Daniel P. 

Maguire, awarded Kingsley & Kingsley and co-counsel $996,232.72 in attorney’s 

fees. 

l. Aparacio v. Abercrombie & Fitch Stores, Inc., (No. BC499281, L.A. Super. Ct.) In 

June 2016, the Hon. Kenneth Freeman granted final approval of Settlement in the 

gross amount of $2,000,000.00, and the court granted attorney’s fees request of 

33.33%. 

m. Isaguirre v. Guess?, Inc., Los Angeles Superior Court (BC357631). The matter was 

proposed for final settlement by the Honorable Richard L. Fruin on February 19, 

2016, in the gross amount of $5,250,000. 

n. Hirschinger v. Blue Cross of California, Los Angeles Superior Court (BC402739).  
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The matter was approved for final settlement by the Honorable Lee Smally Edmund 

in June 2013, in the gross amount of $4,700,000.00, with attorney’s fees request of 

38%. 

o. Munoz, et al. v. Giumarra Vineyards Corporation, United States District Court for 

the Eastern District of California (Case No.: 1:09-cv-00703 - AWI – JLT).   The 

matter was approved for final settlement by the Honorable Anthony W. Ishii in 

November 2017, in the gross amount of $6,100,000.00, plus interest, with 

attorney’s fees benchmark award of $1,525,000.    

p. Pineda, et al. v. Grimmway Enterprises, Inc., Kern County Superior Court (BCV-

15-101333).  The matter was approved for final settlement before the Hon. Stephen 

D. Schuett, Dept. 10, in January 2018, in the gross amount of $9,000,000 with 

attorneys’ fees request of 33.33%.    

73. Kingsley & Kingsley, APC filed its first class certification motion in the year 2000 

and since that time has been appointed class counsel on dozens of wage and hour class actions that 

have been approved for class certification.  Since 2012, Kingsley & Kingsley, APC has moved for 

class certification in 15 matters and has successfully obtained class certification in 15 of those 

cases. A brief sampling of which includes: 

a. Lewis v. Collabrus, Inc., Santa Clara County Superior Court (109CV-142927), 

approved for Class Certification in 2011. 

b. Melendrez v. JK Communications, No. BC497692, (L.A. Super. Ct., filed 

December 19, 2012) (court granted contested class certification and appointed 

Kingsley & Kingsley as class counsel). 

c. Amaro, et al v. Gerawan Farming, Inc., No. 1:14-cv-00147-DAD-SAB (E.D. Cal., 

filed February 3, 2014) (court granted contested class certification and appointed 

Kingsley & Kingsley as class counsel). 

d. Suarez v. Mazatlan, Inc., No. 37-2015-00002978-CU-OE-CTL (S.D. Super. Ct., 

filed January 27, 2015) (court granted contested class certification and appointed 

Kingsley & Kingsley as class counsel). 
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e. Ruiz v. Daniel C. Salas Harvesting, Inc., Kings County Superior Court (16 C 0214). 

contested class certification granted in June 2020.  

f. Weldon v. Geo Corrections & Detentions, LLC, Kern County Superior Court 

(BCV-16-102833), contested class certification granted in 2018.  

g.  Patton v. Skyler Electric, Nevada County Superior Court, (CU17-082544), 

contested class certification granted in June 2020. 

h. Hameister v. Jaco Oil Company, Kern County Superior Court (BCV-17-102876), 

contested class certification granted in August 2020.   

74. After factoring in the risks explained above, Class Counsel believes that the 

proposed settlement is fair and reasonable.   

75. There is no governmental participant in this action. 

76. This allocation distributes Settlement Agreement funds proportionally to each 

Class Member’s potential damages and should therefore be approved as fair, adequate, and 

reasonable. 

ATTORNEYS’ FEE AWARD 

77. As detailed fully in the Settlement Agreement and set forth above, the Settlement 

Agreement provides for Defendant to create a Maximum Settlement Amount of $42,500.00.  From 

that fund, Plaintiff requests an award of attorneys’ fees in the amount of $14,166.66, or 1/3 of the 

Maximum Settlement Amount created on behalf of members of the Class. 

78. In addition to the complexity of this case, Class Counsel has borne the entire risk 

and costs of this litigation during the entire time that it has been pending, all on a pure contingency 

basis. Through the investment of substantial effort and resources, Class Counsel has secured an 

outstanding Settlement of behalf of the Class Members. Defendant vigorously contested liability, 

the amount of claimed damages, and the propriety of class certification.   It is this kind of situation, 

involving complex issues, that has been recognized as justifying a substantial attorney fee award.  

79. I am very familiar with the contingent fee market throughout California and in the 

Nevada County area, particularly as it pertains to complex employment, wage and hour, and class 

action litigation.  On behalf of my firm, I have negotiated numerous contingency fee agreements 
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with plaintiffs, both as individuals and as representatives in class action suits.  Many of those 

agreements provided that counsel will receive a fee that is between 33% and 40% of any recovery 

that is obtained, and, in addition, that counsel be reimbursed for the costs they incurred out of the 

recovery amount.  The Class Representative in this action signed a contingency fee agreement that 

stated that counsel would be able to make a fee of up to 40% of any recovery if the case settles.  

These are typical and standard percentages in employment-related contingency agreements 

throughout California.  Indeed, in my opinion, the Class Members in this complex wage and hour 

case could not have retained competent counsel in California, particularly with the considerable 

skill and expertise of my firm, for any amount significantly less than the contingency fee 

percentage provided in this retainer agreement. Class Counsel has never been paid any money for 

attorneys’ fees in this case and has advanced all costs. 

80. There are always risks attendant to billing cases on a contingency basis.  Those 

risks are even higher in the current economic climate. Kingsley & Kingsley bills the vast majority 

of its cases on contingency, and has been affected by recent bankruptcy filings. In three separate 

cases, Lozoya v. Shore House Café, Inc., No. 30-2008-00082103-CU-OE-CJC (Orange Super. Ct. 

filed Mar. 7, 2008) and Davis v. Crossfire Marketing Group, LLC, No. CIVRS1207797 (San 

Bernardino Super. Ct. filed October 5, 2012), the defendants both filed for bankruptcy protection 

in June 2011 and January 2015 after years of litigation.  My firm advanced costs and incurred 

thousands of dollars in fees that will never be recovered.   

81. Additionally, there are cases where Class Counsel takes on the extreme risk of 

attempting to certify a class case, often times turning down class or individual settlement offers 

that Class Counsel feels are not in the best interest of the class, only to lose class certification and 

the costs and fees associated with the litigation.  See e.g., Prosad v. Del Taco Restaurant Services, 

Inc., No. BC426538 (L.A. Super. Ct. filed Nov. 2009); Perez v. Safelite Group, Inc., CV-10-8653-

RGK(FFMx) (C.D. Cal. filed October 5, 2010).    

82. When Class Counsel’s motions for class certification are denied, Class Counsel 

often appeals the orders.  Sometimes, these denials are overturned (Perez v. Safelite Group, Inc., 

553 Fed.Appx. 667 (9th Cir. 2015); Anderson v. Total Renal Care, Inc., No. B236207 (Cal. Ct. 
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App. 2012)) and other times Class Counsel is unsuccessful (Prosad v. Del Taco Restaurant 

Services, Inc., No. B238605 (CA. Ct. App. 2012)). 

83. In addition to appealing class certification denials, Kingsley & Kingsley has been 

involved in numerous lengthy and protracted appeals process before the California Court of 

Appeal, the Ninth Circuit, the Seventh Circuit, and the United States Supreme Court.  Our firm 

specifically has taken and lost some issues on appeal that required the write-off of significant legal 

fees.  Also, our firm has been successful on appeal and overturned unfavorable lower court rulings 

or successfully fought to have successful rulings affirmed.  Below is just a sample of some of these 

appeals: 

a. D'Este v. Bayer Corp., 565 F.3d 1119 (9th Cir. 2009) (lower court ruling that 

pharmaceutical sales representatives are exempt employees affirmed); 

b. Budrow v. Dave & Buster's of California, Inc., 171 Cal. App. 4th 875 (2009) (lower 

court ruling in employer’s favor that certain employees can share in mandatory tip 

pool affirmed); 

c. Etheridge v. Reins Int'l California, Inc., 172 Cal. App. 4th 908 (2009) (lower court 

ruling in employer’s favor that certain employees can share in mandatory tip pool 

affirmed); 

d. Areso v. CarMax, Inc., 195 Cal. App. 4th 996 (2011) (lower court ruling in 

employer’s favor approving employer’s commission pay plan affirmed) ; 

e. Christopher v. SmithKline Beecham Corp., 132 S. Ct. 2156, 183 L. Ed. 2d 153 

(2012) (lower court ruling that pharmaceutical sales representatives are exempt 

employees affirmed); 

f. Schaefer-LaRose v. Eli Lilly & Co., 679 F.3d 560 (7th Cir. 2012) (lower court ruling 

that pharmaceutical sales representatives are exempt employees affirmed); 

g. Fowler v. Carmax, Inc., No. B238426, 2013 WL 1208111 (Cal. Ct. App. Mar. 26, 

2013), cert. granted, judgment vacated sub nom. CarMax Auto Superstores 

California, LLC v. Fowler, 134 S. Ct. 1277, 188 L. Ed. 2d 290 (2014) (lower court 

granted employer’s motion to compel arbitration, Court of Appeal reversed, U.S. 
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Supreme Court affirmed lower court); 

h. Salazar v. Apple Am. Grp., LLC, No. E059562, 2015 WL 314703 (Cal. Ct. App. 

Jan. 26, 2015), review denied (Apr. 22, 2015), cert. denied, 136 S. Ct. 688, 193 L. 

Ed. 2d 519 (2015) (lower court ruling in employee’s favor on motion to compel 

arbitration affirmed); 

i. Anaya v. J's Maint. Serv., Inc., No. B261662, 2016 WL 519867 (Cal. Ct. App. Feb. 

9, 2016) (lower court ruling in employee’s favor on motion to compel arbitration 

affirmed); 

j. Cortez v. Doty Bros. Equipment Company, Inc. (2017) 15 Cal.App.5th 1 (reversing 

in part and affirming in part trial courts order compelling arbitration); 

k. Lopez v. Friant & Associates, L.L.C. (2017) 15 Cal.App.5th 773 (reversing 

summary judgement in favor of employer on wage statement claim); 

l. Kane v. Valley Slurry Seal Company, Case No. C079558, Cal. Ct. App. May 8, 

2018) (affirming judgement for employees after bench trial); 

m. Kim v. Reins International California, Case No. S246911. Oral argument was held 

before the California Supreme Court on January 6, 2020 and a decision was 

published in March 2020. 

84. Unlike plaintiffs’ firms, which bear the risk of loss on contingency cases, defense 

firms are able to bill their clients for time spent on a case.  As verified by a survey conducted by 

the National Law Journal nearly a decade ago, six California firms provided their hourly billing 

rates and of the six firms, five regularly charged in excess of $500 for their partners.  In fact, four 

of these firms charged as high as $600, $620, $650 and up to $850 per hour. These firms are located 

in Orange County, Los Angeles County, San Francisco County, and San Diego County. This 

survey is attached hereto as Exhibit B. 

85. While plaintiffs’ firms strive to take on cases that are meritorious (for ethical as 

well as monetary reasons), as this Court knows, many of these cases hinge on the decision of class 

certification.  Recently, there has been a renewed effort by defense counsel and/or their clients to 

challenge these cases and to push back, especially on certification motions.  In addition, many 
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novel legal issues have gone up on appeal, which has complicated the landscape for settlement. 

CLASS COUNSEL’S HOURS AND HOURLY RATES ARE REASONABLE 

86. Here, a lodestar cross-check confirms that the percentage requested is reasonable. 

Class Counsel’s aggregate lodestar amounts to $31,045.25 (without future hours)1, which 

represents Microsoft Corporation hours of attorney work on this litigation incurred from its 

inception through the filing of Plaintiff’s Motion for Final Approval. 

87. As such, Class Counsel is not asking for a multiplier. In fact, Class Counsel has 

billed more in fees than they are collecting and the multiplier is negative and amounts to .46. 

88. The amount of time spent on this case (over 48.35 hours), which culminated in a 

very favorable proposed Settlement for the Class Members, is reasonable given the complexity 

and novelty of the issues involved, the vigorous defense, the length and intensity of the litigation, 

and the exceptional results obtained.   

89. Class Counsel litigated this action with great efficiency in light of the amount of 

work required to achieve the Settlement. 

90. The requested hourly rates in this case range from $415.00 per hour to $990.00 

91. Class Counsel’s hourly rates are fully supported by their experience and reputation 

in handling complex employment litigation, including wage and hour class actions. 

92. Mr. Kingsley is a 24-year attorney with expertise in wage and hour class action 

lawsuits. 

93. He has litigated several hundred such cases, including at the appellate level at the 

U.S. Supreme Court, California Supreme Court, the Ninth Circuit, and the California Court of 

Appeal. 

94. He is also a prolific speaker at various seminars on employment law and has 

contributed to legal publications on employment topics. 

95. My office billed for the following three attorneys for work performed on this case:  

 
1  Though Kingsley & Kingsley, APC will certainly continue to spend time working on this 

matter for tasks such as preparing for and attending the final approval hearing, overseeing the 
administration process, and communicating with Class Members, Plaintiff’s Counsel are not 
requesting approval of future hours. 
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Eric Kingsley, Jessica Bulaon, and me.   

96. I am a partner at Kingsley & Kingsley, APC, and have a billing rate of $715 per 

hour. I am an honors graduate of Florida State University, and received my JD from University of 

California Davis School of Law in 2008, where I was an editor of the Environmental Law Journal 

and a board member of the King Hall Negotiations Team. 

97. Jessica Bulaon is an Associate Attorney at Kingsley & Kingsley, APC.  Ms. Bulaon 

is a graduate of UCLA where she obtained her Bachelor of Arts in Sociology. In 2021, she earned 

her J.D. from Southwestern Law School, where she was a member on the Law Review and the 

Dean’s List. While at Southwestern, she was awarded the Exceptional Achievement Award in 

Employment Law Survey course and Witkin Award in her Labor Law course. Ms. Bulaon also 

clerked at a plaintiff-side employment law firm for 1.5 years until she was admitted to practice in 

December of 2021. She is billed at $375 per hour. 

98. An article in the Wall Street Journal on February 9, 2016 titled Legal Hours Cross 

New Mark: $1,500 an Hour states that “a review of filings over the past three months in about two 

dozen bankruptcy cases shows that senior partners routinely charge between $1,200 and $1,300 an 

hour, with top rates at several large law firms exceeding $1,400.” The article also explains that 

“despite low inflation and weak demand for legal services, rates at large corporate law firms have 

risen by 3% to 4% a year since the economic downturn.” Finally, the article notes that “the average 

highest rate paid for law-firm partners was $875 an hour in 2015.”  This article is attached hereto 

as Exhibit C.  

99. Class Counsel’s charged rates are commensurate with the prevailing market rates 

in Sacramento County for attorneys of comparable experience and skill handling complex 

litigation. 

100. Class Counsel’s rates in calculating the lodestar are the same rates charged to non-

contingent hourly clients and thus necessarily reflect the current market value of counsel’s legal 

services.2 

 
2  The Court should also note that other California courts approved many of these same rates over 

15 years ago. (See, e.g., Bihun v. AT&T Info. Sys., Inc. (1993) 13 Cal.App.4th 976, 997, 
disapproved on other grounds, 6 Cal.4th 644, 664 [$450 hourly rate was a reasonable fee based 
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101. Class Counsel has made all reasonable attempts to avoid duplication of assignments 

and to assign tasks to timekeepers at the appropriate billing rates. 

102. Finally, Class Counsel’s rates are in line with the adjusted Laffey Matrix, which is 

a fee scale that courts often consult in determining the reasonableness of hourly rates. Under the 

adjusted Laffey Matrix, a reasonable rate for an attorney with 20+ years of experience, such as Mr. 

Kingsley, is $1,057, a reasonable rate for an attorney with 14 years of experience, such as Ms. Ly, 

is $878, and a reasonable rate for an attorney with 3 years or less of experience, such as Ms. Bulaon 

is $437.  A true and correct copy of the 2021-2022 Adjusted Laffey Matrix is attached hereto as 

Exhibit D. 

103. Kingsley & Kingsley’s attorneys’ fees in the present case are broken down as 

follows: 

ATTORNEY HOURS HOURLY RATE TOTALS 

Eric B. Kingsley 6.0 $990.00 $5,940.00 

Liane Katzenstein Ly 25.10 $715.00 $17,946.50 

Jessica Bulaon 17.25 $415.00 $7,158.75 

KINGSLEY TOTAL 

ATTORNEYS’ FEES 
48.35  $31,045.253 

 

104. Kingsley & Kingsley, APC has spent significant time extensively investigating, 

researching, and litigating this matter, including but not limited to the following: 

a. intake and interviewing Plaintiff and witnesses and flushing out facts and issues; 

b. researching employer and related causes of action; 

c. researching other pending and former matters against Defendant; 

d. fact development and investigating Defendant’s ownership structure 

e. researching and analyzing relevant claims under B&P 17200; 

 
on counsel’s knowledge, skill, experience and reputation].) 

3  The Total Attorneys’ Fees does not include Class Counsel anticipated 10-15 hours of future 
time to handle the final approval hearing in July and to oversee the administration process. 
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f. investigation and discussion regarding job functions, duties, compensation, 

policies, and procedures, etc.; 

g. regular meetings and or communicating with the Class Representative; 

h. regular meetings and or communicating with Co-Counsel; 

i. drafting pleadings (Complaints, Motion for Preliminary Approval, various 

documents related to Preliminary Approval, Motion for Final Approval, various 

documents related to Final approval, etc.); 

j. researching private right of action and various impact on class actions; 

k. interviewing and obtaining declarations from Class Members; 

l. preparing for and attending mediation; 

m. discussing issues related to damage model calculations; 

n. preparing and analyzing damage models; 

o. negotiating the terms of the settlement; 

p. reviewing and making changes to the Settlement Agreement; 

q. drafting and editing all documents for Preliminary and Final Approval; 

r. monitoring Notice and settlement administration procedures; 

s. coordinating and overseeing all aspects of the administration of the Settlement 

(review documentation, approve form and content, etc.); and multiple 

communications with defense counsel. 

105. Here, Class Counsel is not requesting a multiplier. 

106. I believe the request for attorneys’ fees in the amount of $14,166.66 is fair and 

reasonable given the complexity and novelty of the issues involved, the vigorous defense, and the 

exceptional results obtained.  As explained above, Class Counsel’s diligent litigation efforts and 

experience led to an outstanding settlement. 

ATTORNEY COSTS 

107. In addition to their request for fees, Class Counsel further request reimbursement 

of the reasonable out-of-pocket expenses advanced and/or incurred by them in connection with 

this litigation, in the amount of $3,737.31. 
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108. To date, Kingsley and Kingsley has incurred $2,737.31 in costs. 

109. Class Counsel anticipates incurring an additional $1,000.00 in costs to file, serve, 

and copy this motion; to prepare for and attend the hearing; and for future copy charges. 

110. As such, Class Counsel is requesting a cost reimbursement of $3,737.31.  

111. All of the requested costs are reasonable in amount and were necessarily incurred 

by Class Counsel in prosecuting this litigation. A true and correct copy of Kingsley’s cost ledger 

is attached hereto as Exhibit E. 

112. All of these costs have been incurred in the course of this litigation, and all costs 

advanced have already been paid by Class Counsel. 

THE NAMED PLAINTIFFS’ ENHANCEMENT SHOULD BE APPROVED 

113. Plaintiff’s Counsel request an enhancement of $5,000.00 to the Class 

Representative Grant Westbrook for his work on behalf of the Settlement Class. 

114. The time spent by Grant Westbrook is significant and includes researching and 

retaining competent counsel; providing information to Class Counsel regarding the nature of the 

work at Defendant; compiling relevant documents; working closely with Class Counsel to develop 

the theories of liability and martial relevant evidence; regularly discussing the status of the case 

with Class Counsel; discussing the case via telephone with many Class Members and responding 

promptly to Class Counsel’s communications regarding settlement. 

115. As set forth in the Settlement Agreement, Plaintiff will also be entering into a 

general release of liability pursuant to Civil Code Section 1542. 

116. Class Counsel considers this to be a fair and reasonable enhancement. 

117. The enhancement takes into consideration the time, effort, and expense incurred by 

Mr. Westbrook in coming forward to litigate this matter on behalf of all Class Members. 

118. Additionally, the Class Representative was at risk for paying for Defendant’s legal 

fees and costs in the event that Defendant prevailed at trial. 

119. The Class has benefited from Mr. Westbrook’s action in stepping forward on their 

behalf to bring this lawsuit. 

120. Further, the Class Notice disclosed the enhancement award. 
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121. As of today, no Class Member has objected to the proposed enhancement.

122. Under the circumstances, a representative payment of $5,000.00 is justified and the

Court should award this payment to Grant Westbrook from the Maximum Settlement Amount as 

provided in the Settlement Agreement. 

PROOF OF SUBMISSION TO THE LABOR AND WORKFORCE DEVELOPMENT 

AGENCY 

123. As indicated on the Proof of Service, Plaintiff’s Motion for Final Approval of Class

Action Settlement (“Motion”) will be concurrently uploaded to the Labor and Workforce 

Development Agency’s (“LWDA”) website on the date this Motion is filed as required by statute.  

Proof of submission of Plaintiff’s Motion, all related documents, and copy of the email from the 

LWDA confirming receipt is attached to the Declaration of Liane Katzenstein Ly as Exhibit “F.” 

EXHIBITS 

124. Attached hereto as Exhibit “A” is a true and correct copy of the fully-executed Joint

Stipulation Re: Class and Representative Action Settlement Agreement that was preliminary 

approved by this Court on May 9, 2023. 

125. Attached hereto as Exhibit “B” is a true and correct copy of the ALM Research

2007 NLJ Billing Survey.   

126. Attached hereto as Exhibit “C” is a true and correct copy of Wall Street Journal on

February 9, 2016 titled Legal Hours Cross New Mark: $1,500 an Hour.  

127. Attached hereto as Exhibit “D” is a true and correct copy of the 2022-2023 Adjusted

Laffey Matrix. 

128. Attached hereto as Exhibit “E” is a true and correct copy of the Kingsley &

Kingsley, APC costs ledger reflecting costs incurred in this matter. 

129. Attached hereto as Exhibit “F” is a true and correct copy of the proof of submission

to the LWDA as referenced in paragraph 123 above. 

I declare under penalty of perjury under the laws of the State of California that the 

foregoing is true and correct.   

This Declaration was executed this 6th day of September, 2023, in Los Angeles, California. 
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Liane Katzenstein Ly 
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�

7RJEDYEFFb�
�

aXH�
�
>H9HAH7Hb�95?Ht�JDZ�?2<6���YLG̀���b�EDKR̀XEaCb�
�

?CFCDZJDYXH�

N�
N�
N�
N�
N�
N�
N�
N�
N�
N�
N�
N�

� �

ku�klmoj&n,mkjl�

5LEX�1UEDY�6YEc̀RJYEUD�;C=�>RJXX�JDZ�;CcGCXCDYJYEaC�:KYEUD�6CYYRCVCDY�:[GCCVCDY�

Mv6CYYRCVCDY�:[GCCVCDYwN�EX�VJZC�JDZ�CDYCGCZ�EDYU�PW�JDZ�PCYTCCD�7RJEDYEFF�B;:45�

h<65I;22̂ �Mv>RJXX�;CcGCXCDYJYEaCw�UG�vh<65I;22̂ wNb�EDZEaEZ̀JRRWb�JDZ�UD�PCLJRF�UF�JRR�

c̀YJYEaC�KRJXX�VCVPCGX�JDZ�J[[GECaCZ�CVcRUWCCXb�UD�YLC�UDC�LJDZb�JDZ�?CFCDZJDY�>H9HAH7Hb�

95?H�Mv>9A7wNb�UD�YLC�UYLCG�LJDZH��h<65I;22̂ �JDZ�>9A7�JGC�KURRCKYEaCRW�GCFCGGCZ�YU�

xyz{|}~�������y����x������������������������������������x�



�

�

�

�

�

�

�

	




��

��

��

��

��

��

��

��

�	

�


��

��

��

��

��

��

��

��

�	

�

�

�


�


��
��
�
�

�
��
��
��
��
�
��
��
�
�

�
��
�
�
�

�
�
�
 
�!
"
��
#
$�
%
��
&
��
%
�'
�(
#
�$
��
)
 
*
�

(


�
�&
��
�
+
'�
,
-
��
)
.
/
.
/
�

0�0�
12345�653789:5324�;<=�>9:66�:>5324�:4?�;<7;<6<45:53@<�6<559<A<45�:B;<<A<45�

CDEDFG�HI�JCD�K7HEJFDILM�5CFI�6DJJNDODGJ�:PEDDODGJ�FI�IQRSDTJ�JU�JCD�JDEOI�HGV�TUGVFJFUGI�IDJ�

WUEJC�RDNUX�HGV�JCD�>UQEJYI�HZZEU[HNL�5CFI�6DJJNDODGJ�:PEDDODGJ�TUOZNDJDN\�EDIUN[DI�JCD�XHPD�

HGV�CUQE�TNHII�HGV�EDZEDIDGJHJF[D�HTJFUG�WFNDV�R\�]<65̂ ;22_�HPHFGIJ�?DWDGVHGJ�>9A7�UG�

:ZEFN��
̀�����̀�6QZDEFUE�>UQEJ�UW�JCD�6JHJD�UW�>HNFWUEGFH̀�>UQGJ\�UW�6HG�?FDPÙ�>HID�4UL���0

����0����
�	�0>802<0>59L��

aab� &!cadaeafd(�

5CD�WUNNUXFGP�VDWFGFJFUGI�HED�HZZNFTHRND�JU�JCFI�6DJJNDODGJ�:PEDDODGJL��?DWFGFJFUGI�

TUGJHFGDV�DNIDXCDED�FG�JCFI�6DJJNDODGJ�:PEDDODGJ�ICHNN�HNIU�RD�HZZNFTHRNDL�

�L� K:TJFUGM�ODHGI�JCD�THID�DGJFJNDV�ghijklmmn�op�qprpsptpu�rjvp̀�DJ�HNL̀�>HID�

4UL���0����0����
�	�0>802<0>59̀�ZDGVFGP�RDWUED�JCD�>UQEJL�

�L� K:PPEFD[DV�<OZNU\DDM̀�K7:B:�BEUQZM�UE�K7:B:�ADORDEM�ODHGI�HNN�GUG0

DwDOZJ̀�CUQEN\0ZHFV�>HNFWUEGFH�DOZNU\DDI�DOZNU\DV�R\�>9A7�HGV�XCU�XDED�HIIFPGDV�JU�XUEx�

HJ�:VHOD�9HGVITHZD̀�3GTL̀�VQEFGP�JCD�7:B:�7DEFUVL�

�L� K>NHIIM�ODHGI�HNN�GUG0DwDOZJ̀�CUQEN\0ZHFV�>HNFWUEGFH�DOZNU\DDI�DOZNU\DV�R\�

>9A7�HGV�XCU�XDED�HIIFPGDV�JU�XUEx�HJ�:VHOD�9HGVITHZD̀�3GTL̀�VQEFGP�JCD�>NHII�7DEFUVL��

ADORDEI�UW�JCD�>NHII�HED�EDWDEEDV�JU�CDEDFG�FGVF[FVQHNN\�HI�H�K>NHII�ADORDEM�HGV�TUNNDTJF[DN\�HI�

K>NHII�ADORDEILM��>9A7�EDZEDIDGJI�JCHJ�JCD�>NHII�FGTNQVDI�HZZEUwFOHJDN\��
�FGVF[FVQHNI�HI�UW�

JCD�VHJD�UW�JCFI�6DJJNDODGJ�:PEDDODGJL�

�L� K>NHII�9FIJM�ODHGI�H�NFIJ�UW�>NHII�ADORDEI�JCHJ�>9A7�XFNN�TUOZFND�WEUO�FJI�

EDTUEVIL�5CD�>NHII�9FIJ�ICHNN�FGTNQVD�DHTC�>NHII�ADORDEYI�WQNN�GHOD̀�NHIJ�xGUXG�HVVEDII�JU�JCD�

DwJDGJ�H[HFNHRND�FG�>9A7YI�RQIFGDII�EDTUEVÌ�IUTFHN�IDTQEFJ\�GQORDÈ�VHJDI�UW�DOZNU\ODGJ�FG�H�

GUG0DwDOZJ̀�CUQEN\0ZHFV�ZUIFJFUG�XFJC�>9A7�VQEFGP�JCD�>NHII�7DEFUV̀�HGV�ODORDEICFZ�FG�JCD�

5DOZDEHJQED�>CDTx�6QR0>NHIIL�

�L� K>NHII�7DEFUVM�ODHGI�JCD�JFOD�ZDEFUV�RDJXDDG�:ZEFN��
̀������JCEUQPC�1QGD��̀�

����L�

�L� K>UQEJM�ODHGI�JCD�6QZDEFUE�>UQEJ�UW�>HNFWUEGFH̀�>UQGJ\�UW�6HG�?FDPÙ�>DGJEHN�

?FIJEFTJL�

�L� K?DWDGVHGJYI�>UQGIDNM�ODHGI�9HPHIID�̂EHGTC�̂DNN�y�_FGxDHV�997L�

z{|}~���������{����z������������������������������������z�
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	C� D<EEFGHIJF�?KHFL�MFKNO�HPF�QKHHFR�SE=�TKU�IE�NS�SVWFGHISNO�HS�HPF�6FHHQFMFNH�

:XRFFMFNH�KRF�MKYF�IN�ZRIHINX�SR�KH�HPF�PFKRINX�ESR�[INKQ�:\\RSJKQ]�HPF�YKHF�HPF�>ŜRH�FNHFRO�KN�

SRYFR�XRKNHINX�[INKQ�:\\RSJKQ�SE�HPF�6FHHQFMFNH�:XRFFMFNH_��TVU�IE�SVWFGHISNO�KRF�MKYF�IN�

ZRIHINX�SR�KH�HPF�PFKRINX�ESR�[INKQ�:\\RSJKQ�KNY�SJFRR̂QFY]�KNY�NS�K\\FKQ�IO�HK̀FN�SE�HPF�SRYFR�

XRKNHINX�[INKQ�:\\RSJKQ]�HPFN�HPF�<EEFGHIJF�?KHF�OPKQQ�VF�HPRFF�T�U�GKQFNYKR�YKaO�KEHFR�HPF�

YFKYQINF�HS�EIQF�KN�K\\FKQ�SE�HPF�SRYFR�XRKNHINX�[INKQ�:\\RSJKQ_�SR�TGU�IE�SNF�SR�MSRF�K\\FKQO�KRF�

HK̀FN�ERSM�HPF�>ŜRHbO�SJFRR̂QINX�KNa�SVWFGHISNO�HS�HPF�OFHHQFMFNH]�HPFN�HPF�<EEFGHIJF�?KHF�OPKQQ�

VF�HPRFF�T�U�GKQFNYKR�YKaO�KEHFR�KNa�K\\FKQ�IO�YIOMIOOFY�SR�HPF�SRYFR�XRKNHINX�[INKQ�:\\RSJKQ�SE�

HPF�OFHHQFMFNH�IO�KEEIRMFY�KEHFR�KN�K\\FKQ]�KNY�HPF�SRYFR�XRKNHINX�[INKQ�:\\RSJKQ�IO�NSH�ÔVWFGH�HS�

ÊRHPFR�RFJIFZ�KNY�VFGSMFO�EINKQC�


C� D[INKQ�:\\RSJKQL�MFKNO�HPF�>ŜRH�SRYFR�XRKNHINX�EINKQ�K\\RSJKQ�SE�HPF�6FHHQFMFNH�

:XRFFMFNH�KNY�FNHFRINX�EINKQ�ŴYXFMFNH�HPFRFSNC�

��C� D3NYIJIŶKQ�6FHHQFMFNH�7KaMFNHL�MFKNO�FKGP�7KRHIGI\KHINX�>QKOO�AFMVFRbO�OPKRF�

SE�HPF�4FH�6FHHQFMFNH�7RSGFFYO�GKQĜQKHFY�IN�KGGSRYKNGF�ZIHP�HPF�3NYIJIŶKQ�6FHHQFMFNH�7KaMFNH�

>KQĜQKHISNO�YFOGRIVFY�VFQSZC�

��C� DAKcIM̂ M�6FHHQFMFNH�:MŜNHL�MFKNO�HPF�HSHKQ�KMŜNH�SE�[SRHa05ZS�5PŜOKNY�

[IJF�d̂NYRFY�?SQQKRO�Te��]���U�ZPIGP�>9A7�IO�RFf̂IRFY�HS�\Ka�̂NYFR�HPIO�6FHHQFMFNH�

:XRFFMFNH�TÔVWFGH�HS�g<65h;22i�SVHKININX�[INKQ�:\\RSJKQ�KNY�FcPK̂OHISN�SE�KNa�KNY�KQQ�

K\\FKQOUC��5PF�AKcIM̂ M�6FHHQFMFNH�:MŜNH�INGQ̂YFO�SNQa�TKNY�KQQ�ÔVWFGH�HS�>ŜRH�K\\RSJKQU=�

T�U�HPF�KHHSRNFaOb�EFFO�SE�>QKOO�>ŜNOFQ_�T�U�HPF�QIHIXKHISN�GSOHO�KNY�Fc\FNOFO�SE�>QKOO�>ŜNOFQ_�

T�U�HPF�6FRJIGF�:ZKRY�HS�HPF�>QKOO�;F\RFOFNHKHIJF_�T�U�HPF�\KaMFNH�HS�HPF�9KVSR�gSR̀ESRGF�KNY�

?FJFQS\MFNH�:XFNGa�TD9g?:LU�\̂RÔKNH�HS�HPF�7RIJKHF�:HHSRNFaO�BFNFRKQ�:GH�SE�����]�9KVSR�

>SYF���
	]�FH�OFfC�TD7:B:LU�GQKIMO�IN�HPF�:GHISN_�T�U�KQQ�GSOHO�SE�KYMINIOHRKHISN]�INGQ̂YINX]�

ZIHPŜH�QIMIHKHISN]�OFHHQFMFNH�KYMINIOHRKHISN�EFFO�KNY�Fc\FNOFO_�KNY�T�U�HPF�3NYIJIŶKQ�6FHHQFMFNH�

7KaMFNHO�\KIY�HS�7KRHIGI\KHINX�>QKOO�AFMVFROC��5PF�KHHSRNFaOb�EFFO�KNY�QIHIXKHISN�GSOHO�KNY�

Fc\FNOFO�SE�>QKOO�>ŜNOFQ�INGQ̂YF]�ZIHPŜH�QIMIHKHISN]�KQQ�ÔGP�EFFO�KNY�GSOHO�INĜRRFY�HS�YKHF]�KO�

ZFQQ�KO�ÔGP�EFFO�KNY�GSOHO�HS�VF�INĜRRFY�IN�YSĜMFNHINX�HPF�OFHHQFMFNH]�OFĜRINX�>ŜRH�K\\RSJKQ�

SE�HPF�OFHHQFMFNH]�KNY�SVHKININX�ŴYXMFNH�IN�HPF�:GHISNC��<M\QSaFR�\KaRSQQ�HKcFO�ŶF�SN�ZKXF�

jklmnopq�rqstukvt�wjx�yz{|}~���~�|���r|���������y�y��z�~j�
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CDEFGHIJ�FDKG�LHKGM�ING�6GIIOGFGHI�JNDOO�PG�CDQK�JGCDMDIGOE�PE�>9A7R�QH�DKKQIQSH�IS�ING�

ADTQFLF�6GIIOGFGHI�:FSLHIU�>9A7�QJ�LHKGM�HS�SPOQVDIQSH�LHKGM�INQJ�6GIIOGFGHI�:VMGGFGHI�IS�

CDE�DHEINQHV�SINGM�INDH�ING�ADTQFLF�6GIIOGFGHI�:FSLHI�DHK�ING�GFCOSEGM�CDEMSOO�IDTGJ�

MGWGMMGK�IS�DPSXGU��5NG�ADTQFLF�6GIIOGFGHI�:FSLHI�JNDOO�DOJS�QHYOLKG�DHE�QHIGMGJI�INDI�DYYMLGJ�

QH�ING�GJYMSZ�DYYSLHI�YMGDIGK�PE�ING�6GIIOGFGHI�:KFQHQJIMDISMU�

��U� [4GI�6GIIOGFGHI�:FSLHI\�FGDHJ�ING�CSMIQSH�SW�ING�ADTQFLF�6GIIOGFGHI�

:FSLHIR�OGJJ�ING�DFSLHIJ�DCCMSXGK�DHK�DZDMKGK�PE�ING�>SLMI�WSM=�]�̂�ING�DIISMHGEJ_�WGGJ�SW�

>ODJJ�>SLHJGÒ�]�̂�ING�OQIQVDIQSH�YSJIJ�DHK�GTCGHJGJ�SW�>ODJJ�>SLHJGÒ�]�̂�ING�6GMXQYG�:ZDMK�IS�

ING�>ODJJ�;GCMGJGHIDIQXG̀�]�̂�ING�CDEFGHI�IS�ING�9a?:R�DHK̀�]�̂�DOO�YSJIJ�SW�DKFQHQJIMDIQSHR�

QHYOLKQHVR�ZQINSLI�OQFQIDIQSHR�JGIIOGFGHI�DKFQHQJIMDIQSH�WGGJ�DHK�GTCGHJGJU�

��U� [4SIQYG�?GDKOQHG\�FGDHJ�ING�KGDKOQHG�PE�ZNQYN�>ODJJ�AGFPGMJ�FLJI�CSJIFDMb�SM�

WDT�IS�ING�6GIIOGFGHI�:KFQHQJIMDISM�D�XDOQK�MGcLGJI�IS�PG�GTYOLKGK�WMSF�ING�JGIIOGFGHIU��5NG�

4SIQYG�?GDKOQHG�JNDOO�PG�JQTIE�]��̂�YDOGHKDM�KDEJ�WMSF�ING�QHQIQDO�FDQOQHV�SW�ING�4SIQYG�SW�

6GIIOGFGHI�PE�ING�6GIIOGFGHI�:KFQHQJIMDISMR�LHOGJJ�ING���IN�KDE�WDOOJ�SH�D�6LHKDE�SM�WGKGMDO�

NSOQKDER�QH�ZNQYN�YDJG�ING�4SIQYG�?GDKOQHG�ZQOO�PG�GTIGHKGK�IS�ING�HGTI�KDE�SH�ZNQYN�ING�8U6U�

7SJIDO�6GMXQYG�QJ�SCGHU�

��U� [4SIQYG�SW�6GIIOGFGHI\�FGDHJ�ING�HSIQYG�INDI�ING�>SLMI�DCCMSXGJ�DHK�SMKGMJ�IS�PG�

JGHI�IS�DOO�>ODJJ�AGFPGMJ�DKXQJQHV�INGF�SW�INGQM�MQVNIJ�LHKGM�INQJ�6GIIOGFGHI�:VMGGFGHIU��5NG�

4SIQYG�SW�6GIIOGFGHI�QJ�DIIDYNGK�NGMGIS�DJ�<TNQPQI��U�

��U� [5GFCGMDILMG�>NGYb�6LP0>ODJJ\�FGDHJ�DOO�>ODJJ�AGFPGMJ�ZNS�ZGMG�JLPdGYIGK�IS�

D�IGFCGMDILMG�CMQSM�IS�GHIGMQHV�ING�:KDFG�9DHKJYDCGR�3HYUR�WDYQOQIER�PGVQHHQHV�SH�ADMYN��
R�

����U��AGFPGMJ�SW�ING�5GFCGMDILMG�>NGYb�6LP0>ODJJ�DMG�MGWGMMGK�IS�NGMGQH�QHKQXQKLDOOE�DJ�D�

[5GFCGMDILMG�>NGYb�6LP0>ODJJ�AGFPGM\�DHK�YSOOGYIQXGOE�DJ�[5GFCGMDILMG�>NGYb�6LP0>ODJJ�

AGFPGMJU\��>9A7�MGCMGJGHIJ�INDI�ING�5GFCGMDILMG�>NGYb�6LP0>ODJJ�QHYOLKGJ�DCCMSTQFDIGOE����

QHKQXQKLDOJ�DJ�SW�ING�KDIG�SW�INQJ�6GIIOGFGHI�:VMGGFGHIU�

��U� [7:B:�7DE�7GMQSK\�FGDHJ�DHE�CDE�CGMQSK�KLMQHV�ZNQYN�DH�:VVMQGXGK�<FCOSEGG�

ZSMbGK�WSM�?GWGHKDHI�WSM�DI�OGDJI�SH�KDE�KLMQHV�ING�7:B:�7GMQSKU�

e�e�e�

fghijklm�nmopqgrp�sft�uvwxyz{|}z~x�}�nx�}����}��u�u��v~zf{
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��C� D7:B:�7EFGHIJ�KLMNN�OEMP�QLE�QGOE�REFGHI�SEQTEEP�:RFGN��
U������MPI�1VPE��U�

����C�

�	C� D7MFQGWGRMQGPX�>NMKK�AEOSEFKJ�GPWNVIE�MNN�>NMKK�AEOSEFK�TLH�IH�PHQ�KVSOGQ�M�

YMNGI�FEZVEKQ�QH�SE�E[WNVIEI�\FHO�QLE�KEQQNEOEPQU�WHPKGKQEPQ�TGQL�QLE�QEFOK�KEQ�\HFQL�GP�QLGK�

6EQQNEOEPQ�:XFEEOEPQC�

�
C� D7NMGPQG\\]K�>HVPKENJ�HF�D>NMKK�>HVPKENJ�OEMPK�̂GPXKNE_�̀�̂GPXKNE_U�:7>U�

WHVPKEN�H\�FEWHFI�\HF�a<65b;22̂ C�

��C� D7FENGOGPMF_�:RRFHYMNJ�OEMPK�QLE�>HVFQ�HFIEF�XFMPQGPX�RFENGOGPMF_�MRRFHYMN�H\�

QLE�6EQQNEOEPQ�:XFEEOEPQC�

��C� DcVMNG\GEI�6EQQNEOEPQ�:WWHVPQJ�OEMPK�QLE�MWWHVPQ�EKQMSNGKLEI�S_�QLE�6EQQNEOEPQ�

:IOGPGKQFMQHF�GPQH�TLGWL�QLE�AM[GOVO�6EQQNEOEPQ�:OHVPQ�MPI�MNN�EORNH_EF�RM_FHNN�QM[EK�

MKKHWGMQEI�QLEFETGQL�KLMNN�SE�IERHKGQEIC�

��C� D6EQQNEOEPQ�:IOGPGKQFMQHFJ�OEMPK�M�QLGFI0RMFQ_�WNMKK�MWQGHP�KEQQNEOEPQ�

MIOGPGKQFMQHF�OVQVMNN_�MXFEEI�QH�S_�QLE�7MFQGEK�MPI�MRRFHYEI�S_�QLE�>HVFQ�\HF�QLE�RVFRHKEK�H\�

MIOGPGKQEFGPX�QLGK�KEQQNEOEPQC�6VSdEWQ�QH�>HVFQ�MRRFHYMNU�QLE�7MFQGEK�LMYE�MXFEEI�QLMQ�39eA�TGNN�

KEFYE�MK�M�PEVQFMN�QLGFI0RMFQ_�WNMGOK�MIOGPGKQFMQHF�KEQQNEOEPQ�MIOGPGKQFMQHF�QH�REF\HFO�MNN�MWQK�

FEZVGFEI�S_�QLE�6EQQNEOEPQ�:XFEEOEPQU�GPWNVIGPX�SVQ�PHQ�NGOGQEI�QH�RFHYGIGPX�QLE�4HQGWE�H\�

6EQQNEOEPQ�QH�QLE�>NMKKC�

��C� D6EQQNEOEPQ�:IOGPGKQFMQGHP�>HKQKJ�OEMP�QLE�E[REPKEK�RM_MSNE�\FHO�QLE�

AM[GOVO�6EQQNEOEPQ�:OHVPQ�QH�QLE�6EQQNEOEPQ�:IOGPGKQFMQHF�\HF�MIOGPGKQEFGPX�QLGK�6EQQNEOEPQ�

:XFEEOEPQU�GPWNVIGPXU�SVQ�PHQ�NGOGQEI�QHU�WMNWVNMQGPX�TEEfK�H\�EORNH_OEPQ�\FHO�QLE�>NMKK�9GKQU�

RFGPQGPXU�IGKQFGSVQGPX�MPI�QFMWfGPX�\HFOK�\HF�QLGK�KEQQNEOEPQU�OMGNGPX�PHQGWEKU�WMNWVNMQGPX�MTMFIKU�

RFHWEKKGPX�FEZVEKQK�\HF�E[WNVKGHP�MPI�HSdEWQGHPKU�REF\HFOGPX�PEWEKKMF_�KfGR�QFMWEK�HP�4HQGWEK�H\�

6EQQNEOEPQ�FEQVFPEI�MK�VPIENGYEFMSNEU�OMGNGPX�7MFQGWGRMQGPX�>NMKK�AEOSEFK�KEQQNEOEPQ�WLEWfKU�

GKKVGPX�MP_�FEZVGFEI�QM[�FERHFQGPX�\HFOKU�IGKQFGSVQGPX�QLE�AM[GOVO�MPI�4EQ�6EQQNEOEPQ�:OHVPQK�

MPI�RFHYGIGPX�PEWEKKMF_�FERHFQK�MPI�IEWNMFMQGHPKU�MK�FEZVEKQEI�S_�QLE�7MFQGEKU�>NMKK�>HVPKEN�MPI�

?E\EPIMPQ]K�>HVPKENU�MOHPX�HQLEF�QLGPXK�GP�QLGK�6EQQNEOEPQ�:XFEEOEPQC��5LE�6EQQNEOEPQ�

:IOGPGKQFMQGHP�>HKQK�MFE�E[REWQEI�QH�QHQMN�PH�OHFE�QLMP�\GYE�QLHVKMPI�IHNNMFK�gh�U���C��iC��:P_�

jklmnopq�rqstukvt�wjx�yz{|}~���~�|���r|���������y�y��z�~j�
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CDEFGDH�DI�FJK�6KFFLKMKHF�:NMGHGOFEPFGDH�>DOFO�QJGRJ�GO�HDF�SOKN�OJPLL�TK�EKFSEHKN�FD�FJK�4KF�

6KFFLKMKHF�:MDSHF�IDE�CED�EPFP�NGOFEGTSFGDH�FD�7PEFGRGCPFGHU�>LPOO�AKMTKEOV�PHN�QGLL�HDF�EKWKEF�

FD�>9A7�SHNKE�PHX�RGERSMOFPHRKY�

��Y� Z6KFFLKMKHF�>LPOO[�MKPHO�>LPOO�AKMTKEO�QJD�JPWK�HDF�FGMKLX�K\RLSNKN�

FJKMOKLWKO�IEDM�FJK�OKFFLKMKHFV�PO�NKFPGLKN�TKLDQY�

��Y� Z]DÊQKK̂O[�MKPH�FJK�FDFPL�HSMTKE�DI�QKK̂O�>LPOO�AKMTKEO�TX�QDÊKN�PF�LKPOF�

DHK�OJGIF�IDE�>9A7�GH�P�HDH0K\KMCFV�JDSELX0CPGN�CDOGFGDH�GH�>PLGIDEHGP�PF�PHX�DI�GFO�LDRPFGDHO�

NSEGHU�FJK�>LPOO�7KEGDNY�]DÊQKK̂O�OJPLL�TK�RPLRSLPFKN�_�̀�IDE�IDEMKE�KMCLDXKKO�TX�RDSHFGHU�

FJK�HSMTKE�DI�NPXO�TKFQKKH�KPRJ�>LPOO�AKMTKEaO�IGEOF�NPFK�KMCLDXKN�TX�>9A7�GH�P�HDH0

K\KMCFV�JDSELX0CPGN�CDOGFGDH�NSEGHU�FJK�>LPOO�7KEGDN�PHN�FJK�LPOF�NPX�FJKX�QKEK�KMCLDXKN�TX�

>9A7�GH�P�HDH0K\KMCFV�JDSELX0CPGN�CDOGFGDH�NSEGHU�FJK�>LPOO�7KEGDNV�PHN�NGWGNGHU�FJPF�OSM�TX�

OKWKHV�DE�_�̀�IDE�RSEEKHF�KMCLDXKKO�TX�RDSHFGHU�FJK�HSMTKE�DI�NPXO�TKFQKKH�KPRJ�>LPOO�

AKMTKEaO�IGEOF�NPFK�KMCLDXKN�TX�>9A7�GH�P�HDH0K\KMCFV�JDSELX0CPGN�CDOGFGDH�NSEGHU�FJK�>LPOO�

7KEGDN�PHN�FJK�NPFK�DI�7EKLGMGHPEX�:CCEDWPLV�PHN�NGWGNGHU�FJPF�OSM�TX�OKWKHY�

bbbc� �de,!&fd-��-g&�h-,if-���-,�jdefg&�

�Y� 2H�DE�PTDSF�:CEGL��
V�����V�]<65k;22l�IGLKN�FJK�>DMCLPGHF�PUPGHOF�>9A7�

PLLKUGHU�FJK�IDLLDQGHU�RPSOKO�DI�PRFGDH=�_�̀�IPGLSEK�FD�CPX�QPUKO�PHNmDE�DWKEFGMK�SHNKE�9PTDE�

>DNK�OKRFGDHO����V���
�V�PHN���

n�_�̀�IPGLSEK�FD�CEDWGNK�MKPL�TEKP̂O�CSEOSPHF�FD�9PTDE�>DNK�

OKRFGDHO����Y��PHN����n�_�̀�WGDLPFGDH�DI�9PTDE�>DNK�OKRFGDH����_P̀n�_�̀�CKHPLFGKO�CSEOSPHF�FD�

9PTDE�>DNK�OKRFGDH����n�PHN�_�̀�WGDLPFGDH�DI�kSOGHKOO�o�7EDIKOOGDHO�>DNK�OKRFGDH������Y�

7LPGHFGIIaO�PLLKUKN�RLPOO�CKEGDN�GO�IEDM�:CEGL��
V������FD�FJK�CEKOKHF�_FJK�Z>DMCLPGHF[̀Y��

]<65k;22l�PLOD�ODSUJF�RDMCKHOPFDEX�NPMPUKOV�PFFDEHKXaO�IKKOV�PHN�RGWGL�CKHPLFGKO�PO�CPEF�DI�

JGO�CEPXKEY�

�Y� 2H�:CEGL��
V�����V�]<65k;22l�OKHF�P�HDFGRK�FD�FJK�9]?:�PHN�>9A7�

PLLKUGHU�FJK�OPMK�PLLKUPFGDHO�EPGOKN�GH�FJK�>DMCLPGHF�_FJK�Z7:B:�4DFGRK[̀Y�

�Y� 2H�DE�PTDSF�1SLX��V�����V�]<65k;22l�IGLKN�P�pGEOF�:MKHNKN�>DMCLPGHF�_p:>̀�

PUPGHOF�>9A7�PLLKUGHU�FJK�IDLLDQGHU�RPSOKO�DI�PRFGDH=�_�̀�IPGLSEK�FD�CPX�QPUKO�PHNmDE�DWKEFGMK�

SHNKE�9PTDE�>DNK�OKRFGDHO����V���
�V�PHN���

n�_�̀�IPGLSEK�FD�CEDWGNK�MKPL�TEKP̂O�CSEOSPHF�FD�
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9CDEF�>EGH�IHJKLEMI����N��CMG����O�P�Q�RLESCKLEM�ET�9CDEF�>EGH�IHJKLEM����PCQO�P�Q�UHMCSKLHI�

UVFIVCMK�KE�9CDEF�>EGH�IHJKLEM����O�P�Q�RLESCKLEM�ET�WVILMHII�X�7FETHIILEMI�>EGH�IHJKLEM�

�����O�CMG�P�Q�UHMCSKLHI�UVFIVCMK�KE�9CDEF�>EGH�IHJKLEM���

Y�HK�IHZN�PK[H�\]:>̂QN��

_<65W;22̀ �CaCLM�IEVa[K�JEbUHMICKEFc�GCbCaHIY�CKKEFMHcdI�THHIY�CMG�JLRLS�UHMCSKLHI�CI�UCFK�

ET�[LI�UFCcHFN�

�N� _<65W;22̀ �CMG�>9A7�CSIE�HMaCaHG�LM�LMTEFbCS�GLIJERHFc�CMG�JEMTHFHMJHI�

FHaCFGLMa�_<65W;22̀ dI�JSCLbI�CMG�K[H�JSCLbI�ET�K[H�CSSHaHG�CaaFLHRHG�HbUSEcHHIY�K[H�RCSVH�

ET�K[EIH�JSCLbIY�CMG�>9A7dI�GHTHMIHI�KE�K[EIH�JSCLbIN�

�N� 2M�:UFLS�	Y�����Y�K[H�7CFKLHI�UCFKLJLUCKHG�LM�C�eVGLJLCS�IHKKSHbHMK�JEMTHFHMJH�

bHGLCKLEM�fLK[�K[H�gEMN�;EDHFK�>N�9EMaIKFHK[Y�C�FHIUHJKHG�eVFLIK�fLK[�IVDIKCMKLCS�HhUHFLHMJH�

UFHILGLMa�ERHF�CMG�FHIESRLMa�HbUSEcbHMK�JSCII�CMG�FHUFHIHMKCKLRH�CJKLEMIN��6VDIHZVHMK�K[HFHKEY�

JEVMIHS�TEF�_<65W;22̀ �CMG�>9A7�HMaCaHG�LM�TVFK[HF�IHKKSHbHMK�GLIJVIILEMI�CMG�HRHMKVCSSc�

FHCJ[HG�K[LI�IHKKSHbHMKN��

�N� _<65W;22̀ �JEMKHMGI�K[CK�?HTHMGCMK�>9A7�RLESCKHG�K[H�>CSLTEFMLC�9CDEF�

>EGH�LM�K[H�fCcI�LGHMKLTLHG�LM�K[H�7:B:�4EKLJH�CMG�K[H�]:>Y�CMG�K[CK�>9A7�fLSS�DH�SLCDSH�KE�

_<65W;22̀ �CMG�LM�JEMMHJKLEM�fLK[�K[H�UVKCKLRH�JSCII�CMG�7:B:�CaaFLHRHG�HbUSEcHHI�TEF�

K[EIH�RLESCKLEMIN�

�N� >9A7�GHMLHI�CMc�SLCDLSLKc�EF�fFEMaGELMa�ET�CMc�iLMG�CIIEJLCKHG�fLK[�K[H�JSCLbI�

CSSHaHG�LM�K[H�7:B:�4EKLJH�CMG�K[H�>EbUSCLMKY�CMG�TVFK[HF�GHMLHI�K[CK�K[H�:JKLEM�LI�CUUFEUFLCKH�

TEF�JSCII�KFHCKbHMK�TEF�CMc�UVFUEIH�EK[HF�K[CM�K[LI�IHKKSHbHMKN��>9A7�JEMKHMGI�K[CK�LK�[CI�

JEbUSLHG�CK�CSS�KLbHI�fLK[�K[H�>CSLTEFMLC�9CDEF�>EGHN��3K�LI�>9A7dI�UEILKLEM�K[CKY�LT�K[LI�JCIH�

fHFH�KE�DH�SLKLaCKHGY�JSCII�JHFKLTLJCKLEM�fEVSG�DH�GHMLHGY�CMG�K[H�7:B:�JSCLbI�fEVSG�DH�TEVMG�KE�

DH�fLK[EVK�UFEJHGVFCS�CMG�IVDIKCMKLRH�bHFLKN���

	N� 5[H�:JKLEMY�K[H�MHaEKLCKLEM�CMG�HhHJVKLEM�ET�K[LI�6HKKSHbHMK�:aFHHbHMKY�CMG�CSS�

CJKI�UHFTEFbHG�EF�GEJVbHMKI�HhHJVKHG�UVFIVCMK�KE�EF�LM�TVFK[HFCMJH�ET�K[H�6HKKSHbHMK�:aFHHbHMK�

PLQ�I[CSS�MEK�DH�VIHG�CI�CM�CGbLIILEM�EF�HRLGHMJH�ET�fFEMaGELMa�EM�DH[CST�ET�>9A7O�PLLQ�I[CSS�MEK�

DH�CM�CGbLIILEM�EF�HRLGHMJH�ET�TCVSK�EM�DH[CST�ET�>9A7�LM�CMc�CJKLEM�DHTEFH�C�JLRLSY�JFLbLMCSY�EF�

CGbLMLIKFCKLRH�CaHMJcO�CMG�PLLLQ�I[CSS�MEK�DH�GHHbHG�KE�DHY�CMG�bCc�MEK�DH�VIHG�CIY�CM�CGbLIILEM�

jklmnopq�rqstukvt�wjx�yz{|}~���~�|���r|���������y�y��z�~j�
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CD�EFGHEIJE�CK�LME�NOODCODGNLEIEPP�CK�LMEPE�CD�PGQGRND�JRNGQP�KCD�JRNPP�JEDLGKGJNLGCI�GI�LME�:JLGCI�

CD�SGLM�DEPOEJL�LC�NIT�CLMED�ODCJEEHGIUV�


V� >RNPP�>CWIPER�DEODEPEIL�LMET�MNFE�JCIHWJLEH�N�LMCDCWUM�GIFEPLGUNLGCI�GILC�LME�

KNJLP�NIH�RNS�HWDGIU�LME�ODCPEJWLGCI�CK�LMGP�JRNPP�NJLGCI�JNPEX�GIJRWHGIU�LME�EYJMNIUE�CK�KCDQNR�

NIH�GIKCDQNR�HGPJCFEDT�NIH�LME�DEFGES�NIH�FEDGKGJNLGCI�CK�PLNLGPLGJNR�HNLN�NIH�CLMED�KNJLP�NIH�

GIKCDQNLGCI�ODCFGHEH�ZT�>9A7V��>CWIPER�KCD�LME�7NDLGEP�NRPC�DEODEPEIL�LMET�MNFE�GIFEPLGUNLEH�

LME�NOORGJNZRE�RNS�NP�NOORGEH�LC�LME�KNJLP�HGPJCFEDEH�DEUNDHGIU�LME�NRREUEH�JRNGQP�CK�

[<65\;22]�NIH�LME�OWLNLGFE�JRNPP�NIH�OCLEILGNR�HEKEIPEP�LMEDELCV�

��V� \NPEH�CI�LMEGD�CSI�GIHEOEIHEIL�GIFEPLGUNLGCI�NIH�EFNRWNLGCIX�>RNPP�>CWIPER�NDE�

CK�LME�COGIGCI�̂NIH�SGRR�PC�DEODEPEIL�LC�LME�>CWDL_�LMNL�PELLREQEIL�KCD�LME�JCIPGHEDNLGCI�NIH�CI�LME�

LEDQP�PEL�KCDLM�GI�LMGP�6ELLREQEIL�:UDEEQEIL�GP�KNGDX�DENPCINZREX�NIH�NHÈWNLE�NIH�GP�GI�LME�ZEPL�

GILEDEPL�CK�LME�6ELLREQEIL�>RNPP�GI�RGUML�CK�NRR�aICSI�KNJLP�NIH�JGDJWQPLNIJEPX�GIJRWHGIU�LME�DGPa�

CK�PGUIGKGJNIL�HERNTX�LME�DGPa�LMNL�>RNPP�AEQZED�JRNGQP�SCWRH�ZE�CDHEDEH�LC�GIHGFGHWNR�

NDZGLDNLGCIX�NIH�NIT�JRNPP�JRNGQP�SCWRH�ICL�ZE�JEDLGKGEH�ZT�LME�>CWDLX�NIH�LME�HEKEIPEP�NPPEDLEH�ZT�

>9A7V��>9A7�NIH�GLP�JCWIPER�NRPC�NUDEE�̂NIH�SGRR�PC�DEODEPEIL�LC�LME�>CWDL_�LMNL�LMGP�PELLREQEIL�

GP�KNGD�NIH�GI�LME�ZEPL�GILEDEPL�CK�LME�6ELLREQEIL�>RNPPV���

��V� 5ME�7NDLGEP�NUDEE�LMNL�LME�>RNPP�HEPJDGZEH�MEDEGI�QNT�ZE�JEDLGKGEH�KCD�PELLREQEIL�

OWDOCPEP�CIRT�NIH�LMNL�NIT�QCLGCI�KCD�ODERGQGINDT�NOODCFNR�PEEaGIUX�bcdef�ghbgX�JEDLGKGJNLGCI�CK�

LME�JRNPP�GP�KCD�OWDOCPEP�CK�LME�PELLREQEIL�CIRTV��3K�KCD�NIT�DENPCI�LME�PELLREQEIL�GP�ICL�NOODCFEHX�

LME�JEDLGKGJNLGCI�SGRR�MNFE�IC�KCDJE�CD�EKKEJL�NIH�SGRR�GQQEHGNLERT�ZE�DEFCaEHV��5ME�7NDLGEP�

KWDLMED�NUDEE�LMNL�JEDLGKGJNLGCI�KCD�OWDOCPEP�CK�LME�PELLREQEIL�GP�GI�IC�SNT�NI�NHQGPPGCI�LMNL�JRNPP�

JEDLGKGJNLGCI�GP�ODCOED�WIHED�LME�QCDE�PLDGIUEIL�PLNIHNDH�NOORGEH�KCD�RGLGUNLGCI�NIH�LMNL�EFGHEIJE�

CK�LMGP�RGQGLEH�PLGOWRNLGCI�KCD�PELLREQEIL�OWDOCPEP�CIRT�SGRR�ICL�ZE�NHQGPPGZRE�KCD�NIT�OWDOCPE�GI�

LMGP�CD�NIT�CLMED�ODCJEEHGIUV��5ME�7NDLGEP�KWDLMED�NUDEE�LMNL�ZT�EILEDGIU�LMGP�PELLREQEILX�>9A7�GP�

ICL�SNGFGIU�GLP�DGUML�LC�EIKCDJE�LME�NDZGLDNLGCI�NUDEEQEILP�GL�MNP�SGLM�>9A7�EQORCTEEPX�CD�

CLMEDSGPE�SNGFGIU�NIT�CLMED�HEKEIPEP�LC�LME�JRNGQPV�

i�i�i�

i�i�i�
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CDE� &FGC!(�HI�GJ!��-KGC!(��!IHK!��K!�CLCM-KN�-��KHD-��-M&�

�!GO!!M��K!�CLCM-KN�-M&�ICM-��-��KHD-��

�P� 7QRSTUVW�XYUZQ�U[Z�Z\Z]̂U_R̀�RY�U[_a�6ZUUVZSZ̀U�:bQZZSZ̀Uc�U[Z�7XQU_Za�a[XVV�XbQZZ�

T̂R̀�X�aU_T̂VXU_R̀�UR�U[Z�Y_V_̀b�RY�X�6Z]R̀d�:SZ̀dZd�>RSTVX_̀U�e6:>f�UR�SRQZ�]VZXQVW�dZY_̀Z�

U[Z�>VXaaP�g_U[_̀�Y_hZ�e�f�îa_̀Zaa�dXWa�RY�U[Z�7XQU_Za�XbQZZSZ̀U�Xa�UR�U[Z�YRQS�RY�U[Z�6:>�X̀d�

U[Z�aU_T̂VXU_R̀�RY�U[Z�Y_V_̀b�RY�U[Z�6:>c�g<65j;22k�l_VV�Y_VZ�U[Z�aU_T̂VXU_R̀�X̀dc�XYUZQ�

XTTQRhXV�iW�U[Z�>R̂QUc�U[Z�6:>�YRQ�U[Z�T̂QTRaZ�RY�ZYYZ]ÛXU_̀b�U[Z�aZUUVZSZ̀UP��3Y�YRQ�X̀W�QZXaR̀�

U[Z�>R̂QU�dRZa�̀RU�bQX̀U�TQZV_S_̀XQW�RQ�Y_̀XV�XTTQRhXV�RY�U[_a�aZUUVZSZ̀Uc�U[_a�XbQZZSZ̀U�a[XVV�̀RU�

iZ�]R̀a_dZQZd�X�lX_hZQ�iW�>9A7�RY�_Ua�Q_b[U�UR�RTTRaZ�X̀W�X̀d�XVV�XaTZ]Ua�RY�U[Z�6:>c�X̀d�

>9A7�dRZa�̀RU�lX_hZ�X̀W�dZYZ̀aZa�_̀�]R̀ Z̀]U_R̀�l_U[�U[Z�6:>�RQ�U[Z�]VX_Sa�U[ZQZ_̀P���

�P� 7QRSTUVW�XYUZQ�U[Z�Y_V_̀b�RY�U[Z�6:>c�>VXaa�>R̂ àZV�a[XVV�SRhZ�U[Z�>R̂QU�YRQ�

7QZV_S_̀XQW�:TTQRhXV�RY�U[Z�6ZUUVZSZ̀U�X̀d�RiUX_̀�Z̀UQW�RY�X̀�RQdZQ�X]]RSTV_a[_̀b�U[Z�

YRVVRl_̀b=�

XP� 7QRh_a_R̀XVVW�]ZQU_YW_̀b�U[_a�X]U_R̀�̂̀ dZQ�>XV_YRQ̀_X�VXl�Xa�X�]VXaa�X]U_R̀�

YRQ�T̂QTRaZa�RY�U[_a�aZUUVZSZ̀U�R̀VWm�

iP� 7QZV_S_̀XQ_VW�XTTQRh_̀b�U[Z�aZUUVZSZ̀U�âinZ]U�R̀VW�UR�RinZ]U_R̀a�RY�>VXaa�

AZSiZQac�U[Z�UZQSa�RY�U[Z�7XQU_Zao�6ZUUVZSZ̀U�:bQZZSZ̀Uc�X̀d�Y_̀XV�XTTQRhXV�iW�U[Z�>R̂QUm�

]P� :TTQRh_̀b�Xa�UR�YRQS�X̀d�]R̀UZ̀U�U[Z�TQRTRaZd�4RU_]Z�RY�6ZUUVZSZ̀U�

XUUX][Zd�[ZQZUR�Xa�<\[_i_U��m��

dP� ?_QZ]U_̀b�U[Z�SX_V_̀b�RY�U[Z�4RU_]Z�RY�6ZUUVZSZ̀U�X̀d�;Zp̂ZaU�YRQ�

<\]V̂a_R̀�qRQS�iW�Y_QaU0]VXaa�SX_V�UR�U[Z�>VXaa�AZSiZQam�

ZP� 7QZV_S_̀XQ_VW�XTTR_̀U_̀b�g<65j;22k�Xa�]VXaa�QZTQZaZ̀UXU_hZ�X̀d�

7VX_̀U_YYoa�>R̂ àZV�Xa�]VXaa�]R̂ àZV�eR̀VW�YRQ�T̂QTRaZa�RY�ZYYZ]ÛXU_̀b�X̀d�_STVZSZ̀U_̀b�U[_a�

6ZUUVZSZ̀U�:bQZZSZ̀Ufm�

YP� 7QZV_S_̀XQ_VW�XTTQRh_̀b�U[Z�XTTV_]XU_R̀�YRQ�TXWSZ̀U�RY�QZXaR̀XiVZ�

XUURQ̀ZWao�̂T�UR�R̀Z�U[_Qd�e��P�����rf�RY�U[Z�AX\_Ŝ S�6ZUUVZSZ̀U�:SR̂ Ùc�îU�̀RU�UR�Z\]ZZd�

s��c���P���X̀d�QZ_SîQaZSZ̀U�RY�QZXaR̀XiVZ�V_U_bXU_R̀0QZVXUZd�]RaUa�X̀d�Z\TZ̀aZa�̀RU�UR�Z\]ZZd�

s�c���P����TXWXiVZ�UR�>VXaa�>R̂ àZVP�>9A7�XbQZZa�̀RU�UR�d_aT̂UZc�̂̀ dZQS_̀Zc�RQ�RU[ZQl_aZ�

tuvwxyz{�|{}~�u�~��t�����������������|������������������t�
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CDEFGH�HC�HIF�JHHCKLFMNO�PFFN�JLQ�GCNHN�JRJKQN�KFSTFNHFQ�DM�>UJNN�>CTLNFU�VKCWXQFQ�HIFM�QC�LCH�

FYGFFQ�HIF�PCKZCXLZ�FLT[FKJHFQ�J[CTLHN\�KFNVFGHXWFUM]��

Ẑ� 7KFUX[XLJKXUM�JVVKCWXLZ�HIF�NFKWXGF�JRJKQ�HC�5IF�>UJNN�;FVKFNFLHJHXWF�XL�

JL�J[CTLH�FSTJU�HC�_�\���̂���̀a6FKWXGF�:RJKQbĉ��:L�3;6�dCK[���

�RXUU�DF�XNNTFQ�HC�5IF�

>UJNN�;FVKFNFLHJHXWF�RXHI�KFNVFGH�HC�IXN�6FKWXGF�:RJKQ̂�>9A7�JZKFFN�LCH�HC�QXNVTHF\�TLQFK[XLF\�

CK�CHIFKRXNF�CDEFGH�HC�HIF�6FKWXGF�:RJKQ�KFSTFNHFQ�DM�e<65f;22g�VKCWXQFQ�XH�QCFN�LCH�

FYGFFQ�HIF�PCKZCXLZ�FLT[FKJHFQ�J[CTLH]�

Î� 7KFUX[XLJKXUM�JVVKCWXLZ�NFHHUF[FLH�JQ[XLXNHKJHXCL�NFKWXGFN�DM�6FHHUF[FLH�

:Q[XLXNHKJHCK�JLQ�XHN�FNHX[JHFQ�6FHHUF[FLH�:Q[XLXNHKJHXCL�>CNHN�CP�_�\���̂��̂��

X̂� 7KFUX[XLJKXUM�JVVKCWXLZ�HIF�JUUCGJHXCL�CP�GXWXU�VFLJUHXFN�VTKNTJLH�HC�HIF�

7:B:�XL�HIF�J[CTLH�CP�_�\����NFWFLHM0PXWF�VFKGFLH�̀��hc�CP�RIXGI�CK�_�\	��̂���NIJUU�DF�

VJMJDUF�HC�HIF�9e?:�JLQ�HRFLHM0PXWF�VFKGFLH�̀��hc�CP�RIXGI�CK�_���̂���NIJUU�DF�QXNHKXDTHFQ�HC�

7JKHXGXVJHXLZ�>UJNN�AF[DFKN�JN�VJKH�CP�HIF�4FH�6FHHUF[FLH�7KCGFFQN]�JLQ�

Ê� 6GIFQTUXLZ�J�IFJKXLZ�PCK�dXLJU�:VVKCWJU�CL�HIF�STFNHXCL�RIFHIFK�HIF�

VKCVCNFQ�NFHHUF[FLH�NICTUQ�DF�PXLJUUM�JVVKCWFQ�JN�PJXK\�KFJNCLJDUF�JLQ�JQFSTJHF�HC�>UJNN�

AF[DFKN̂�

î� 5IF�PCK[�JLQ�GCLHFLH�CP�HIF�VKCVCNFQ�7KFUX[XLJKM�:VVKCWJU�CKQFK�XN�

JHHJGIFQ�JN�<YIXDXH���HC�HIXN�6FHHUF[FLH�:ZKFF[FLĤ�

�̂� e<65f;22g�NIJUU�NTD[XH�HIXN�6FHHUF[FLH�:ZKFF[FLH�XL�NTVVCKH�CP�HIF�ACHXCL�

PCK�7KFUX[XLJKM�:VVKCWJÛ��>UJNN�>CTLNFU�NIJUU�LCH�PXUF�NJXQ�[CHXCL�CK�JLM�CHIFK�QCGT[FLHN�

JNNCGXJHFQ�RXHI�NJ[F�TLUFNN�JLQ�TLHXU�?FPFLQJLHON�>CTLNFU�IJN�JVVKCWFQ�HIF�GCLHFLHN�HIFKFCP̂��

>UJNN�>CTLNFU�RXUU�NFLQ�?FPFLQJLHON�>CTLNFU�HIF�VKFUX[XLJKM�JVVKCWJU�[CHXCL�PCK�KFWXFR�JLQ�

JVVKCWJU�VKXCK�HC�HIF�PXUXLZ�CP�NJ[F̂��?FPFLQJLHON�>CTLNFU�NIJUU�IJWF�JH�UFJNH�PXWF�̀�c�DTNXLFNN�

QJMN�XL�RIXGI�HC�KFWXFR�JLQ�JVVKCWF�HIF�[CHXCL�PCK�VKFUX[XLJKM�JVVKCWJÛ�

�̂� e<65f;22g�NIJUU�JUNC�NTD[XH�HIXN�6FHHUF[FLH�:ZKFF[FLH�HC�HIF�9e?:�̀JN�

KFSTXKFQ�DM�9JDCK�>CQF�j���

̀Uc̀�cc�JLQ�HC�HIF�>CTKH�XL�NTVVCKH�CP�e<65f;22gON�[CHXCL�PCK�

7KFUX[XLJKM�:VVKCWJÛ�

k�k�k�

lmnopqrs�tsuvwmxv�ylz�{|}~�������~���t~���������{�{��|��l�
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�C� >DEFF�>GHIFJD�KLDD�MLDJ�E�AGNLGI�MGO�PLIED�:QQOGRED�GM�NSJ�6JNNDJTJIN�EIU�

FHQQGONLIV�UGWHTJINF�KLNS�NSJ�>GHON�IG�DENJO�NSEI�FLXNJJI�Y��Z�WGHON�UE[F�QOLGO�NG�NSJ�PLIED�

:QQOGRED�\JEOLIVC��6HQQGONLIV�UGWHTJINF�FSEDD�LIWDHUJ]�̂HN�EOJ�IGN�DLTLNJU�NG=�YEZ�E�UJWDEOENLGI�

[̂�NSJ�6JNNDJTJIN�:UTLILFNOENGO�GM�UHJ�ULDLVJIWJ�EIU�QOGGM�GM�TELDLIV�GM�NSJ�4GNLWJ�GM�

6JNNDJTJIN�OJ_HLOJU�NG�̂J�TELDJU�NG�>DEFF�AJT̂ JOF�̂[�NSLF�6JNNDJTJIN�:VOJJTJIN]�EIU�GM�NSJ�

UJDLRJO[�OJFHDNF�GM�NSJ�6JNNDJTJIN�:UTLILFNOENGÒF�TELDLIVF]�LIWDHULIV�NOEWLIV�EIU�OJ0TELDLIV�

JMMGONFa�EIU�ŶZ�E�QOGQGFJU�2OUJO�EIU�1HUVTJIN�VOEINLIV�PLIED�:QQOGREDC�>DEFF�>GHIFJD�KLDD�

FJIU�?JMJIUEIǸF�>GHIFJD�NSJ�MLIED�EQQOGRED�TGNLGI�MGO�OJRLJK�EIU�EQQOGRED�QOLGO�NG�NSJ�MLDLIV�GM�

FETJC��?JMJIUEIǸF�>GHIFJD�FSEDD�SERJ�EN�DJEFN�MLRJ�Y�Z�̂HFLIJFF�UE[F�LI�KSLWS�NG�OJRLJK�EIU�

EQQOGRJ�NSJ�TGNLGI�MGO�PLIED�:QQOGREDC�

�C� >9A7�KLDD�IGN�ĜbJWN�NG�GO�GQQGFJ�PLIED�:QQOGRED�GM�NSJ�FJNNDJTJIN]�LIWDHULIV�

EQQDLWENLGI�̂[�>DEFF�>GHIFJD�MGO�NSJ�6JORLWJ�:KEOU]�ENNGOIJ[F̀�MJJF�EIU�OJLT̂ HOFJTJIN�GM�

DLNLVENLGI0OJDENJU�WGFNF�EIU�JXQJIFJF�EF�FJN�MGONS�ÊGRJ]�QOGRLUJU�NSJ�ETGHINF�FGHVSN�UG�IGN�

JXWJJU�NSJ�ETGHINF�EVOJJU�NG�LI�NSLF�6JNNDJTJIN�:VOJJTJINC��

�C� >DEFF�>GHIFJD�KLDD�FĤTLN�KLNS�NSJ�TGNLGI�MGO�PLIED�:QQOGRED�E�QOGQGFJU�2OUJO�

EIU�1HUVTJIN�VOEINLIV�PLIED�:QQOGREDC�5SJ�QOGQGFJU�2OUJO�EIU�1HUVTJIN�VOEINLIV�PLIED�

:QQOGRED�FSEDD�LIWDHUJ�NSJ�MGDDGKLIV�MLIULIVF�EIU�GOUJOF=�

EC� :QQOGRLIV�NSJ�FJNNDJTJIN]�EUbHUVLIV�NSJ�NJOTF�NSJOJGM�NG�̂J�MELO]�OJEFGIÊDJ�EIU�

EUJ_HENJ]�EIU�ULOJWNLIV�NSEN�LNF�NJOTF�EIU�QOGRLFLGIF�̂J�WEOOLJU�GHNa�

Ĉ� :QQOGRLIV�QE[TJIN�GM�NSJ�6JORLWJ�:KEOU�NG�NSJ�>DEFF�;JQOJFJINENLRJa��

WC� :QQOGRLIV�>DEFF�>GHIFJD̀F�EQQDLWENLGI�MGO�EI�EKEOU�GM�OJEFGIÊDJ�ENNGOIJ[F̀�MJJF�

EIU�OJLT̂ HOFJTJIN�GM�OJEFGIÊDJ�DLNLVENLGI0OJDENJU�WGFNF�EIU�JXQJIFJFa�

UC� :QQOGRLIV�NSJ�6JNNDJTJIN�:UTLILFNOENLGI�>GFNFa�

JC� :QQOGRLIV�QE[TJIN�GM�WLRLD�QJIEDNLJF�NG�NSJ�9c?:a��

MC� <INJOLIV�PLIED�:QQOGRED�OJDJEFLIV�EDD�;JDJEFJU�>DELTF�GM�NSJ�7EONLWLQENLIV�>DEFF�

AJT̂ JOF�EVELIFN�EDD�;JDJEFJU�7EONLJFa�

VC� <INJOLIV�bHUVTJIN�LI�NSLF�:WNLGI�LI�EWWGOUEIWJ�KLNS�NSLF�6JNNDJTJIN�:VOJJTJIN]�

QHOFHEIN�NG�>EDC�;HDJF�GM�>GHON]�;HDJ��C��
YSZa�EIU�

defghijk�lkmnoepn�qdr�stuvwxyz{x|v}{~lv}{�}��{}�s�s��t|xdy
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CD� 7EFGHIHJK�LCML�LCN�>FOEL�PHQQ�ENLMHJ�ROEHSIHTLHFJ�LF�FGNESNN�MIUHJHSLEMLHFJ�MJI�

NJVFETNUNJL�FV�LCN�LNEUS�FV�LCN�SNLLQNUNJL�MJI�LCN�>FOELWS�FEINESD�

HD� 5CN�VFEU�MJI�TFJLNJL�FV�LCN�XEFXFSNI�2EINE�MJI�1OIKUNJL�KEMJLHJK�YHJMQ�

:XXEFGMQ�HS�MLLMTCNI�MS�<ZCH[HL���LF�LCHS�6NLLQNUNJL�:KENNUNJLD�

\]� &̂ _̀!(�ab�_c!��-d_̀!(�-b_!d�b̀e-��-��da\-��

�D� YFQQFPHJK�NJLEf�FV�LCN�>FOELWS�2EINE�MJI�1OIKUNJL�KEMJLHJK�YHJMQ�:XXEFGMQ�FV�

LCN�6NLLQNUNJL�:KENNUNJLg�LCN�7MELHNS�PHQQ�NMTC�MTL�LF�MSSOEN�HLS�LHUNQf�NZNTOLHFJ�MJI�LCN�

VOQVHQQUNJL�FV�MQQ�HLS�XEFGHSHFJSg�HJTQOIHJKg�[OL�JFL�QHUHLNI�LF�LCN�VFQQFPHJK=�

MD� 6CFOQI�MJ�MXXNMQ�[N�LMhNJ�VEFU�LCN�2EINE�MJI�1OIKUNJL�KEMJLHJK�YHJMQ�

:XXEFGMQ�FV�LCN�6NLLQNUNJL�:KENNUNJLg�MQQ�7MELHNS�PHQQ�SOXXFEL�LCN�2EINE�MJI�1OIKUNJL�KEMJLHJK�

YHJMQ�:XXEFGMQ�FJ�MXXNMQD�

[D� >QMSS�>FOJSNQ�MJI�?NVNJIMJLWS�>FOJSNQ�PHQQ�ENMSFJM[Qf�MSSHSL�LCN�

6NLLQNUNJL�:IUHJHSLEMLFE�MS�JNNINI�FE�ENiONSLNI�HJ�LCN�XEFTNSS�FV�HINJLHVfHJK�MJI�QFTMLHJK�

7MELHTHXMLHJK�>QMSS�ANU[NES�NJLHLQNI�LF�XMfUNJLS�VEFU�LCN�4NL�6NLLQNUNJL�:UFOJL�MJI�MSSOEHJK�

INQHGNEf�FV�SOTC�XMfUNJLSj�

TD� >QMSS�>FOJSNQ�MJI�?NVNJIMJLWS�>FOJSNQ�PHQQ�ENMSFJM[Qf�MSSHSL�LCN�

6NLLQNUNJL�:IUHJHSLEMLFE�MS�JNNINI�FE�ENiONSLNI�HJ�ENSXFJIHJK�LF�QMLN�ENiONSLS�VFE�XMfUNJLS�

VEFU�LCN�4NL�6NLLQNUNJL�:UFOJLj�

ID� >QMSS�>FOJSNQ�MJI�?NVNJIMJLWS�>FOJSNQ�PHQQ�NJSOEN�LCML�LCN�6NLLQNUNJL�

:IUHJHSLEMLFE�PHQQ�TNELHVf�LF�LCN�>FOEL�TFUXQNLHFJ�FV�MQQ�XMfUNJLS�ENiOHENI�LF�[N�UMIN�[f�LCHS�

6NLLQNUNJL�:KENNUNJLD��

\̀]� _!dk(�ab�-ld!!k!e_�

m<65n;22og�FJ�[NCMQV�FV�CNESNQV�MJI�MQQ�>QMSS�ANU[NESg�MJI�>9A7g�MKENN�LF�LCN�

VFQQFPHJK�LNEUS�FV�SNLLQNUNJL=�

�D� 5NEUS�FV�LCHS�6NLLQNUNJL�:KENNUNJL�MEN�6O[RNTL�LF�>FOEL�:XXEFGMQD��:QQ�LNEUS�SNL�

VFELC�HJ�LCHS�6NLLQNUNJL�:KENNUNJL�MEN�SO[RNTL�LF�>FOEL�MXXEFGMQD��5CN�7MELHNS�SLHXOQMLN�LF�TQMSS�

TNELHVHTMLHFJ�VFE�XOEXFSNS�FV�SNLLQNUNJL�FJQfD��m<65n;22o�SCMQQ�MXXQf�LF�LCN�>FOEL�VFE�

MXXEFGMQ�FV�LCN�6NLLQNUNJL�:KENNUNJL�MJI�VFE�TQMSS�TNELHVHTMLHFJ�SFQNQf�VFE�XOEXFSNS�FV�

pqrstuvw�xwyz{q|z�}p~����������������x������������������p�
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CDDCEFGHFIJK�FLIM�MCFFNCOCJFP�>9A7�MLHNN�JQF�QRRQMC�MGEL�HRRNIEHFIQJS�RTQUIVCV�IF�VQCM�JQF�

VCUIHFC�DTQO�FLIM�6CFFNCOCJF�:KTCCOCJFP��3DS�DQT�HJW�TCHMQJS�FLC�MCFFNCOCJF�IM�JQF�HRRTQUCVS�FLC�

MFIRGNHFIQJ�FQ�ECTFIDIEHFIQJ�XINN�YC�UQIVP��5LC�7HTFICM�DGTFLCT�HKTCC�FLHF�ECTFIDIEHFIQJ�DQT�RGTRQMCM�

QD�MCFFNCOCJF�IM�JQF�HJ�HVOIMMIQJ�FLHF�ENHMM�ECTFIDIEHFIQJ�IM�RTQRCT�GJVCT�FLC�MFHJVHTV�HRRNICV�FQ�

EQJFCMFCV�ECTFIDIEHFIQJ�OQFIQJM�HJV�FLHF�FLIM�MCFFNCOCJF�XINN�JQF�YC�HVOIMMIYNC�IJ�FLIMS�QT�IJ�HJW�

QFLCTS�NCKHN�RTQECMM�QT�RTQECCVIJK�HM�CUIVCJEC�FLHF�ZI[�H�ENHMM�MLQGNV�YC�ECTFIDICV�QT�ZII[�>9A7�IM�

NIHYNC�FQ�\<65];22̂ �QT�HJW�QFLCT�>NHMM�ACOYCTM�

�P� 2UCTUICX�QD�7HWOCJF�6FTGEFGTCP�5LIM�MCFFNCOCJF�IM�OHVC�QJ�H�JQJ0TCUCTMIQJHTW�

YHMIMP��5LIM�MCFFNCOCJF�MLHNN�EQJMIMF�QD�H�AH_IOGO�6CFFNCOCJF�:OQGJF�XLIELS�IJ�FGTJS�IM�

EQORTIMCV�QD=��Z�[�FLC�HFFQTJCWM̀�DCCM�QD�>NHMM�>QGJMCNa�Z�[�FLC�NIFIKHFIQJ�EQMFM�HJV�C_RCJMCM�QD�

>NHMM�>QGJMCNa�Z�[�FLC�6CTUIEC�:XHTV�FQ�FLC�>NHMM�;CRTCMCJFHFIUCa�Z�[�FLC�RHWOCJF�FQ�FLC�9\?:�

QD�b��S���a�Z�[�HNN�EQMFM�QD�HVOIJIMFTHFIQJS�IJENGVIJKS�XIFLQGF�NIOIFHFIQJS�MCFFNCOCJF�

HVOIJIMFTHFIQJ�DCCM�HJV�C_RCJMCMa�HJV�Z�[�FLC�3JVIUIVGHN�6CFFNCOCJF�7HWOCJFM�RHIV�FQ�

7HTFIEIRHFIJK�>NHMM�ACOYCTMP�

�P� AH_IOGO�6CFFNCOCJF�:OQGJFP�>9A7�MLHNN�RHW�b��S����FQ�DGJV�MCFFNCOCJF�QD�

FLIM�HEFIQJP�5LC�RHWOCJFM�YW�>9A7�RGTMGHJF�FQ�FLIM�6CFFNCOCJF�:KTCCOCJF�MLHNN�MCFFNC�HNN�ENHIOM�

TCNCHMCV�LCTCIJP�5LC�MCFFNCOCJF�RHWOCJF�IM�JQF�YCIJK�OHVC�DQT�HJW�QFLCT�RGTRQMC�HJV�XINN�JQF�YC�

EQJMFTGCV�HM�EQORCJMHFIQJ�DQT�VCFCTOIJIJK�CNIKIYINIFW�DQT�HJW�LCHNFL�HJV�XCNDHTC�YCJCDIFM�QT�

GJCORNQWOCJF�EQORCJMHFIQJP�>9A7�MLHNN�YC�TCMRQJMIYNC�DQT�RHWIJK�HJW�HRRTQRTIHFC�HJV�

NHXDGNNW�TCcGITCV�CORNQWCT�RHWTQNN�FH_CM�IJ�HVVIFIQJ�FQ�FLC�AH_IOGO�6CFFNCOCJF�:OQGJFP�

�P� dGJVIJK�HJV�?IMYGTMCOCJF�QD�FLC�AH_IOGO�6CFFNCOCJF�:OQGJFP��5LC�AH_IOGO�

6CFFNCOCJF�:OQGJFS�RNGM�HNN�CORNQWCT�FH_CM�VGC�GJVCT�QJ�XHKC�RHWOCJFM�FQ�YC�OHVC�GJVCT�FLIM�

6CFFNCOCJF�:KTCCOCJFS�XIFL�FLC�6CFFNCOCJF�:VOIJIMFTHFQT�JQ�NHFCT�FLHJ�FLITFW�Z��[�EHNCJVHT�VHWM�

HDFCT�FLC�<DDCEFIUC�?HFCP��5LC�6CFFNCOCJF�:VOIJIMFTHFQT�MLHNN�VIMYGTMC�FLC�AH_IOGO�6CFFNCOCJF�

:OQGJF�FQ�FLC�TCEIRICJFM�VCMIKJHFCV�LCTCIJ�JQ�NHFCT�FLHJ����EHNCJVHT�VHWM�HDFCT�>9A7̀M�RHWOCJF�

HYQUCP��dTQO�FLC�AH_IOGO�6CFFNCOCJF�:OQGJF�FLC�6CFFNCOCJF�:VOIJIMFTHFQT�MLHNN�RHW=��Z�[�FLC�

6CTUIEC�:XHTVa�Z�[�FLC�6CFFNCOCJF�:VOIJIMFTHFIQJ�>QMFMa�Z�[�FLC�7:B:�HXHTV�RHWHYNC�FQ�FLC�

9\?:�QT�b�S	��P��a�Z�[�>NHMM�>QGJMCǸM�HXHTVCV�HFFQTJCW�DCCMa�Z�[�HNN�QD�>NHMM�>QGJMCǸM�

efghijkl�mlnopfqo�res�tuvwxyz{|y}w~|�mw~|�~��|~�t�t��u}yez
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CDCEFGF�HIJKJL�CMF�N�O�KPG�EGQCRMFGE�IS�KPG�ACTRQUQ�6GKKVGQGMK�:QIUMK�DRVV�WG�FRJKERWUKGF�KI�

7CEKRHRXCKRMY�>VCJJ�AGQWGEJ�CJ�KPG�4GK�6GKKVGQGMK�:QIUMKZ�

�Z� 6GE[RHG�:DCEFZ��3M�GTHPCMYG�SIE�C�YGMGECV�EGVGCJG\�CMF�RM�EGHIYMRKRIM�IS�PGE�

GSSIEKJ�CMF�DIE]�RM�XEIJGHUKRMY�KPG�:HKRIM�IM�WGPCVS�IS�CVV�>VCJJ�AGQWGEJ\�>9A7�CYEGGJ�MIK�KI�

IXXIJG�IE�IŴGHK�KI�CM_�CXXVRHCKRIM�IE�QIKRIM�SIE�C�6GE[RHG�:DCEF�KI�KPG�>VCJJ�;GXEGJGMKCKR[G�RM�

CM�CQIUMK�G̀UCV�KI�IE�VGJJ�KPCM�a�\���Z���DPRHP�JPCVV�WG�XC_CWVG�SEIQ�KPG�ACTRQUQ�6GKKVGQGMK�

:QIUMK�CMF�JPCVV�WG�RM�CFFRKRIM�KI�XC_QGMK�IS�KPG�3MFR[RFUCV�6GKKVGQGMK�7C_QGMK�XC_CWVG�KI�PGE\�

CMF�RJ�SUEKPGE�HIMJRFGECKRIM�SIE�JGKKVRMY�KPRJ�QCKKGE�CMF�RM�GTHPCMYG�SIE�KPG�EGVGCJG�IS�CVV�HVCRQJ�

W_�7CEKRHRXCKRMY�>VCJJ�AGQWGEJZ��5PG�6GKKVGQGMK�:FQRMRJKECKIE�JPCVV�RJJUG�CM�3;6�bIEQ���

�SIE�

KPG�6GE[RHG�:DCEFZ��5PG�>VCJJ�;GXEGJGMKCKR[G�JPCVV�WG�JIVGV_�CMF�VGYCVV_�EGJXIMJRWVG�KI�XC_�CM_�

CMF�CVV�CXXVRHCWVG�KCTGJ�IM�KPG�XC_QGMK�QCFG�XUEJUCMK�KI�KPRJ�XCECYECXPZ��:M_�EGFUHKRIM�RM�KPG�

CQIUMK�IS�KPG�6GE[RHG�:DCEF�W_�KPG�>IUEK�JPCVV�EGQCRM�RM�KPG�4GK�6GKKVGQGMK�:QIUMK�KI�WG�

FRJKERWUKGF�KI�7CEKRHRXCKRMY�>VCJJ�AGQWGEJZ����

�Z� 6GKKVGQGMK�:FQRMRJKECKRIM�>IJKJZ��5PG�6GKKVGQGMK�:FQRMRJKECKIE�JPCVV�WG�XCRF�SIE�

KPG�HIJKJ�IS�CFQRMRJKECKRIM�IS�KPG�JGKKVGQGMK�CMF�FRJKERWUKRIM�IS�CVV�XC_QGMKJ�SEIQ�KPG�ACTRQUQ�

6GKKVGQGMK�:QIUMKZ��6UŴGHK�KI�>IUEK�CXXEI[CV\�KPG�7CEKRGJ�PC[G�CYEGGF�KPCK�39cADRVV�JGE[G�CJ�

6GKKVGQGMK�:FQRMRJKECKIEZ��6GKKVGQGMK�:FQRMRJKECKRIM�>IJKJ�CEG�GTXGHKGF�KI�KIKCV�MI�QIEG�KPCM�

a�\���Z�5PGJG�HIJKJ\�DPRHP�JPCVV�WG�XCRF�SEIQ�KPG�ACTRQUQ�6GKKVGQGMK�:QIUMK\�JPCVV�WG�UJGF�KI�

CFQRMRJKGE�KPG�JGKKVGQGMK\�RMHVUFRMY\�RMKGE�CVRC\�XEGXCERMY�KPG�EG̀UREGF�KCT�EGXIEKRMY�IM�KPG�

3MFR[RFUCV�6GKKVGQGMK�7C_QGMKJ\�RJJURMY���

�CMF�d0��3;6�bIEQJ\�FRJKERWUKRMY�KPG�4IKRHG�IS�

6GKKVGQGMK\�HCVHUVCKRMY�3MFR[RFUCV�6GKKVGQGMK�7C_QGMKJ\�XEIHGJJRMY�GTHVUJRIM�EG̀UGJKJ\�EGJIV[RMY�

FRJXUKGJ�DRKP�>VCJJ�AGQWGEJ\�FRJKERWUKRMY�KPG�4GK�6GKKVGQGMK�:QIUMK�CJ�FREGHKGF�W_�KPG�>IUEK�

CMF�CJ�JGK�SIEKP�PGEGRM\�CMF�XEI[RFRMY�MGHGJJCE_�EGXIEKJ�CMF�FGHVCECKRIMJZ�4I�SGDGE�KPCM�KGM�N��O�

HCVGMFCE�FC_J�XERIE�KI�KPG�bRMCV�:XXEI[CV�PGCERMY\�KPG�6GKKVGQGMK�:FQRMRJKECKIE�JPCVV�XEI[RFG�KPG�

>IUEK�CMF�CVV�HIUMJGV�SIE�KPG�7CEKRGJ�DRKP�C�JKCKGQGMK�FGKCRVRMY�KPG�6GKKVGQGMK�:FQRMRJKECKRIM�

>IJKJZ�5PG�7CEKRGJ�CYEGG�KI�HIIXGECKG�RM�KPG�JGKKVGQGMK�CFQRMRJKECKRIM�XEIHGJJ�CMF�KI�QC]G�CVV�

EGCJIMCWVG�GSSIEKJ�KI�HIMKEIV�CMF�QRMRQReG�KPG�HIJKJ�CMF�GTXGMJGJ�RMHUEEGF�RM�KPG�CFQRMRJKECKRIM�

IS�KPG�JGKKVGQGMKZ��:M�3;6�bIEQ���

�JPCVV�WG�RJJUGF�KI�KPG�6GKKVGQGMK�:FQRMRJKECKIEZ����

fghijklm�nmopqgrp�sft�uvwxyz{|}z~x�}�nx�}����}��u�u��v~zf{
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�C� 7:B:�7DEFGHIC��5JG�7DKILGM�DNKGG�IJDI�O�P���C���MJDQQ�RG�DQQSTDIGU�IS�MGIIQG�IJG�

TQDLFM�VWKMWDHI�IS�IJG�7:B:C��2X�IJLM�DFSWHIP�MGYGHIE0XLYG�VGKTGHI�Z��[\�SK�O�P	��C���MJDQQ�RG�

FDUG�VDEDRQG�IS�IJG�9]?:�DHU�ÎGHIE0XLYG�VGKTGHI�Z��[\�SK�O���C���MJDQQ�RG�ULMIKLRWIGU�IS�

7DKILTLVDILHN�>QDMM�AGFRGKM�DM�VDKI�SX�IJG�4GI�6GIIQGFGHI�:FSWHIC��5JG�6GIIQGFGHI�

:UFLHLMIKDISK�̂LQQ�TDQTWQDIG�IJG�3HULYLUWDQ�7:B:�7DEFGHI�XSK�IJG�:NNKLGYGU�<FVQSEGGM�RE�

ZULYLULHN�IJG�DFSWHI�SX�IJG�:NNKLGYGU�<FVQSEGGM_���[�MJDKG�SX�7:B:�7GHDQILGM�RE�IJG�ISIDQ�

HWFRGK�SX�7:B:�7GKLSU�7DE�7GKLSUM�̂SK̀GU�RE�DQQ�:NNKLGYGU�<FVQSEGGM�UWKLHN�IJG�7:B:�

7GKLSU�DHU�ZR\�FWQILVQELHN�IJG�KGMWQI�RE�GDTJ�:NNKLGYGU�<FVQSEGG_M�7:B:�7GKLSU�7DE�7GKLSUMC��

:NNKLGYGU�<FVQSEGGM�DMMWFG�XWQQ�KGMVSHMLRLQLIE�DHU�QLDRLQLIE�XSK�DHE�IDaGM�ŜGU�SH�IJGLK�

3HULYLUWDQ�7:B:�7DEFGHIC��:NNKLGYGU�<FVQSEGGM�̂LQQ�HSI�RG�NLYGH�IJG�SVVSKIWHLIE�IS�KGbWGMI�

GaTQWMLSH�XKSF�IJG�7:B:�7DEFGHIC���

	C� 7DEFGHI�SX�>QDMM�>SWHMGQ_M�:IISKHGEM_�cGGM�DHU�9LILNDILSH�>SMIM�DHU�<aVGHMGMC��

>9A7�DNKGGM�HSI�IS�SRdGTI�ISP�WHUGKFLHG�SK�SVVSMG�DHE�DVVQLTDILSH�SK�FSILSH�RE�>QDMM�>SWHMGQ�

XSK�DH�D̂DKU�SX�DIISKHGEM_�XGGM�HSI�IS�GaTGGU�O��P���C����SK�SHG�IJLKU�Z��C����[\�SX�IJG�

ADaLFWF�6GIIQGFGHI�:FSWHIP�DHU�KGDMSHDRQG�QLILNDILSH0KGQDIGU�TSMIM�DHU�GaVGHMGM�HSI�IS�GaTGGU�

O�P���C���̂JLTJ�LM�MWRdGTI�IS�KGYLĜ�DHU�XLHDQ�DVVKSYDQ�RE�IJG�>SWKIC��3X�DVVKSYGUP�IJG�>SWKI_M�

D̂DKU�SX�DIISKHGEM_�XGGM�DHU�KGLFRWKMGFGHI�SX�QLILNDILSH�TSMIM�DHU�GaVGHMGM�IS�>QDMM�>SWHMGQ�

MJDQQ�RG�VDLU�XKSF�IJG�ADaLFWF�6GIIQGFGHI�:FSWHIC�:HE�VSKILSH�SX�IJG�DFSWHIM�MSWNJI�RE�

>QDMM�>SWHMGQ�HSI�D̂DKUGU�RE�IJG�>SWKI�MJDQQ�KGYGKI�RDT̀�IS�IJG�4GI�6GIIQGFGHI�:FSWHI�XSK�

ULMIKLRWILSH�IS�7DKILTLVDILHN�>QDMM�AGFRGKMP�DHU�̂LQQ�HSI�KGYGKI�IS�>9A7�WHUGK�DHE�

TLKTWFMIDHTGC�>QDMM�>SWHMGQ�MJDQQ�RG�MSQGQE�DHU�QGNDQQE�KGMVSHMLRQG�IS�VDE�DQQ�DVVQLTDRQG�IDaGM�SH�

IJG�VDEFGHIM�FDUG�VWKMWDHI�IS�IJLM�VDKDNKDVJC�3;6�cSKF���

�MJDQQ�RG�VKSYLUGU�IS�>QDMM�

>SWHMGQ�XSK�IJG�VDEFGHIM�FDUG�VWKMWDHI�IS�IJLM�VDKDNKDVJC��


C� 4GI�6GIIQGFGHI�:FSWHIC�5JG�4GI�6GIIQGFGHI�:FSWHI�MJDQQ�RG�DYDLQDRQG�XSK�

ULMIKLRWILSH�IS�7DKILTLVDILHN�>QDMM�AGFRGKM�LH�DTTSKUDHTG�̂LIJ�IJG�HSILTG�VKSTGUWKG�DHU�XSKFWQD�

MGI�XSKIJ�LH�IJLM�6GIIQGFGHI�:NKGGFGHIC�

��C� 4SILTG�7KSTGUWKGC��5JG�6GIIQGFGHI�:UFLHLMIKDISK�MJDQQ�RG�KGMVSHMLRQG�XSK�IJG�

XSQQŜLHN�HSILTG�VKSTGUWKG=�

efghijkl�mlnopfqo�res�tuvwxyz{|y}w~|�mw~|�~��|~�t�t��u}yez
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CD� ?EFGHEIJ�KL�MNE�>FCOO�9GOMD��PGMNGQ�LGLMEEQ�R��S�TCFEQUCI�UCJO�LIKV�MNE�

>KWIMXO�2IUEI�YIEFGVGQCIGFJ�CYYIKHGQZ�MNE�OEMMFEVEQM[�>9A7�ONCFF�YIKHGUE�MNE�>FCOO�9GOM�MK�MNE�

6EMMFEVEQM�:UVGQGOMICMKID�5NE�>FCOO�9GOM�ONCFF�TKQMCGQ�RMK�MNE�E\MEQM�CHCGFC]FE�GQ�>9A7XO�

]WOGQEOO�IETKIUOS�>FCOO�AEV]EIOX�FCOM�̂QK_Q�CUUIEOOEO[�MEFEYNKQE�QWV]EIO[�OKTGCF�OETWIGMJ�

QWV]EIO[�VEV]EIONGY�GQ�MNE�5EVYEICMWIE�>NET̂�6W]0>FCOO[�CQU�UCMEO�KL�EVYFKJVEQM�CO�QKQ0

E\EVYM[�NKWIFJ0YCGU�EVYFKJEEO�KL�>9A7�UWIGQZ�MNE�>FCOO�7EIGKUD�5NE�>FCOO�9GOM�GQLKIVCMGKQ�

ONCFF�IEVCGQ�TKQLGUEQMGCF�CQU�ONCFF�QKM�]E�UGOTFKOEU�MK�CQJKQE[�GQTFWUGQZ�>FCOO�>KWQOEF[�E\TEYM�MK�

TCIIJ�KWM�IECOKQC]FE�ELLKIMO�UEOTIG]EU�]EFK_[�KI�YWIOWCQM�MK�E\YIEOO�_IGMMEQ�CWMNKIG̀CMGKQ�]J�

>9A7D�5NE�6EMMFEVEQM�:UVGQGOMICMKI�ONCFF�WOE�UWE�TCIE�_GMN�IEOYETM�MK�MNE�OMKICZE[�TWOMKUJ[�WOE[�

CQUaKI�UGOOEVGQCMGKQ�KL�MNE�TKQLGUEQMGCF�GQLKIVCMGKQD�5NE�6EMMFEVEQM�:UVGQGOMICMKI�_GFF�YEILKIV�

CUUIEOO�WYUCMEO�CQU�HEIGLGTCMGKQO�CO�QETEOOCIJ�YIGKI�MK�MNE�LGIOM�VCGFGQZD�

]D� 4KMGTED�:�QKMGTE�KL�YEQUEQTJ�KL�TFCOO�CTMGKQ[�YIKYKOEU�OEMMFEVEQM�CQU�

NECIGQZ�UCME�LKI�>KWIM�CYYIKHCF�RYIEHGKWOFJ�UELGQEU�CO�4KMGTE�KL�6EMMFEVEQMS[�OW]OMCQMGCFFJ�GQ�MNE�

LKIV�CMMCTNEU�NEIEMK�CO�<\NG]GM���CQU�CO�CYYIKHEU�]J�MNE�>KWIM[�ONCFF�]E�OEQM�]J�MNE�6EMMFEVEQM�

:UVGQGOMICMKI�MK�MNE�>FCOO�AEV]EIO�RGQ�<QZFGON�CQU�6YCQGONS[�]J�LGIOM�TFCOO�VCGF[�_GMNGQ�MNGIMJ�

R��S�TCFEQUCI�UCJO�CLMEI�EQMIJ�KL�MNE�KIUEI�ZICQMGQZ�7IEFGVGQCIJ�:YYIKHCFD��5NE�4KMGTE�KL�

6EMMFEVEQM�CQU�;EbWEOM�LKI�<\TFWOGKQ�cKIV�ONCFF�]E�OEQM�HGC�IEZWFCI�cGIOM�>FCOO�8D6D�ACGF[�WOGQZ�

MNE�VKOM�WYUCMEU�VCGFGQZ�CUUIEOOEOD�<CTN�>FCOO�AEV]EI�_GFF�]E�LWFFJ�CUHGOEU�KL�MNE�OEMMFEVEQM[�

MNE�C]GFGMJ�MK�K]dETM�MK�MNE�OEMMFEVEQM[�GQ�_IGMGQZ�CQUaKI�GQ�YEIOKQ[�CQU�MNE�C]GFGMJ�MK�OW]VGM�C�

;EbWEOM�LKI�<\TFWOGKQ�cKIVD�5NE�4KMGTE�KL�6EMMFEVEQM�_GFF�LWIMNEI�GQLKIV�>FCOO�AEV]EIO�KL�MNE�

>KWIM0EOMC]FGONEU�UECUFGQEO�LKI�LGFGQZ�K]dETMGKQO�CQU�C�;EbWEOM�LKI�<\TFWOGKQ�cKIVD�5NE�4KMGTE�

KL�6EMMFEVEQM�_GFF�CFOK�GQTFWUE�MNE�TCFTWFCMGKQ�KL�PKÎ_EÊO�UWIGQZ�MNE�CYYFGTC]FE�>FCOO�7EIGKU�

CQU�TCFTWFCMGKQ�KL�MNE�>FCOO�AEV]EIXO�EOMGVCMEU�YCJVEQM�R_NGTN�_GFF�]E�]COEU�WYKQ�MNE�

COOWVYMGKQ�MNCM�MNE�IEbWEOMO�LKI�CMMKIQEJXO�LEEO�CQU�TKOMO�CQU�MNE�6EIHGTE�:_CIU�CIE�C_CIUEU�GQ�

LWFFSD�

TD� 7IKTEUWIE�LKI�9KOM�CQU�8QUEFGHEIC]FE�4KMGTEOD��:QJ�4KMGTE�KL�6EMMFEVEQM�

IEMWIQEU�MK�MNE�6EMMFEVEQM�:UVGQGOMICMKI�CO�QKQ0UEFGHEIEU�KQ�KI�]ELKIE�MNE�4KMGTE�?ECUFGQE�ONCFF�

]E�OEQM�MK�MNE�LKI_CIUGQZ�CUUIEOO�CLLG\EU�MNEIEMK[�GL�C�LKI_CIUGQZ�CUUIEOO�GO�YIKHGUEUD�3L�QK�

efghijkl�mlnopfqo�res�tuvwxyz{|y}w~|�mw~|�~��|~�t�t��u}yez
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CDEFGEHIJK�GHHELMM�IM�NEDOIHLHP�QRL�6LQQSLTLJQ�:HTIJIMQEGQDE�MRGSS�NEDTNQSUP�VWQ�JD�SGQLE�QRGJ�

CICQLLJ�X��Y�HGUM�DC�ELZLIOIJK�JDQIZL�QRGQ�QRL�4DQIZL�DC�6LQQSLTLJQ�FGM�WJHLSIOLEGVSLP�GQQLTNQ�QD�

HLQLETIJL�G�ZDEELZQ�GHHELMM�WMIJK�G�M[IN0QEGZLP�DE�DQRLE�MLGEZR�WMIJK�QRL�JGTLP�GHHELMM�GJH\DE�

MDZIGS�MLZWEIQU�JWTVLE�DC�QRL�>SGMM�ALTVLE�IJODSOLHP�GJH�MRGSS�EL0TGIS�QRL�4DQIZL�DC�6LQQSLTLJQ]��

3C�GCQLE�NLECDETIJK�G�M[IN0QEGZL�MLGEZRP�QRL�4DQIZL�DC�6LQQSLTLJQ�IM�MQISS�ELQWEJLH�QD�QRL�6LQQSLTLJQ�

:HTIJIMQEGQDE�GM�JDJ0HLSIOLEGVSLP�QRGQ�IJHIOIHWGS�FISS�VL�HLLTLH�G�7GEQIZINGQIJK�>SGMM�ALTVLE�

CDE�NWENDMLM�DC�QRL�;LSLGMLH�>SGITM�XGM�HLCIJLH�VLSDFYP�GJH�QRL�6LQQSLTLJQ�:HTIJIMQEGQDE�FISS�

RGOL�JD�CWEQRLE�DVSIKGQIDJ�QD�DVQGIJ�QRL�>SGMM�ALTVLÊM�ZWEELJQ�GHHELMM]��5RL�4DQIZL�?LGHSIJL�

CDE�GJU�>SGMM�ALTVLE�FRD�IM�EL0TGISLH�G�4DQIZL�DC�6LQQSLTLJQ�MRGSS�VL�L_QLJHLH�QFLJQU0DJL�X��Y�

ZGSLJHGE�HGUM�CEDT�QRL�HGQL�DC�QRL�EL0TGISIJK�DE�QRL�DEIKIJGS�MI_QU�X��Y�ZGSLJHGE�HGU�HLGHSIJLP�

FRIZRLOLE�IM�SGQLE]�

��]� ;L̀WLMQ�CDE�<_ZSWMIDJ�7EDZLHWEL]��5RL�4DQIZL�DC�6LQQSLTLJQ�GJH�;L̀WLMQ�CDE�

<_ZSWMIDJ�aDETP�QD�VL�GNNEDOLH�VU�>DWEQP�MRGSS�NEDOIHL�>SGMM�ALTVLEM�FIQR�IJMQEWZQIDJM�DJ�RDF�

QD�L_ZSWHL�QRLTMLSOLM�DE�bDNQ�DWQc�IC�QRLU�HD�JDQ�FIMR�QD�NGEQIZINGQL�IJ�QRIM�MLQQSLTLJQ]�

G]� >SGMM�ALTVLEM�FRD�FIMR�QD�DNQ�DWQ�DC�QRIM�MLQQSLTLJQ�TWMQ�TGIS�G�FEIQQLJ�

EL̀WLMQ�QD�VL�L_ZSWHLH�CEDT�QRL�6LQQSLTLJQ�Xb;L̀WLMQ�CDE�<_ZSWMIDJcY�QD�QRL�6LQQSLTLJQ�

:HTIJIMQEGQDE�JD�SGQLE�QRGJ�MI_QU�X��Y�ZGSLJHGE�HGUM�GCQLE�QRL�IJIQIGS�TGISIJK�DC�QRL�>SGMM�4DQIZL�

QD�>SGMM�ALTVLEMP�WJSLMM�L_QLJHLH�NWEMWGJQ�QD�G�EL0TGISIJKP�DE�WJSLMM�QRL�>DWEQ�EL̀WIELM�G�SDJKLE�

NLEIDHP�IJ�FRIZR�ZGML�QRL�>DWEQ�DEHLELH�L_ZSWMIDJ�NLEIDH�FISS�GNNSU]��5D�VL�OGSIHP�G�;L̀WLMQ�CDE�

<_ZSWMIDJ�TWMQ�IJZSWHL�QRL�>SGMM�ALTVLÊM�JGTLP�MIKJGQWELP�QRL�SGMQ�CDWE�HIKIQM�DC�QRLIE�6DZIGS�

6LZWEIQU�4WTVLEP�GJH�IJHIZGQL�QRGQ�QRLU�IJQLJH�QD�VL�L_ZSWHLH�CEDT�QRL�MLQQSLTLJQ]�5RL�HGQL�DC�

QRL�NDMQTGE[�MRGSS�VL�HLLTLH�QRL�HGQL�DC�MWVTIMMIDJP�GJH�QRL�QITLSIJLMM�DC�MWVTIQQLH�;L̀WLMQ�CDE�

<_ZSWMIDJ�FISS�VL�HLQLETIJLH�VU�OGSIH�NDMQTGE[]�3C�QRL���QR�HGU�CGSSM�DJ�G�6WJHGU�DE�CLHLEGS�

RDSIHGUP�QRL�QITL�QD�EL̀WLMQ�L_ZSWMIDJ�FISS�VL�L_QLJHLH�QD�QRL�JL_Q�HGU�DJ�FRIZR�QRL�8]6]�7DMQGS�

6LEOIZL�IM�DNLJ]��

V]� dIQRIJ�QLJ�X��Y�ZGSLJHGE�HGUM�GCQLE�ELZLINQ�VU�QRL�6LEOIZL�:HTIJIMQEGQDE�DC�

LGZR�QITLSU0MWVTIQQLH�;L̀WLMQ�CDE�<_ZSWMIDJP�QRL�6LEOIZL�:HTIJIMQEGQDE�FISS�MLJH�G�HLCIZILJZU�

JDQIZL�QD�QRL�>SGMM�ALTVLEM�CDE�GJU�IEELKWSGEIQILM�IJ�GJU�;L̀WLMQ�CDE�<_ZSWMIDJ�XMWZR�GM�CGISWEL�

efghijkl�mlnopfqo�res�tuvwxyz{|y}w~|�mw~|�~��|~�t�t��u}yez
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CD�EFGH�DI�FHJKLMN�KOEC�PDLI�Q�R�MFGFCE�DP�CSN�>KOEE�ANTUNIVE�EDJFOK�ENJLIFCW�HLTUNIRX��5SN�

MNPFJFNHJW�HDCFJN�YFKK�ZID[FMN�CSN�>KOEE�ANTUNIE�HD�TDIN�CSOH�Q��R�JOKNHMOI�MOWE�PIDT�CSN�

TOFKFHG�DP�CSN�MNPFJFNHJW�HDCFJN�CD�ZDECTOI\�O�YIFCCNH�INEZDHEN�CD�JLIN�OKK�MNPFJFNHJFNEX��5SN�

POFKLIN�DP�O�>KOEE�ANTUNI�CD�JLIN�OKK�MNPFJFNHJFNE�FH�O�CFTNKW�TOHHNI�ESOKK�FH[OKFMOCN�O�;N]LNEC�

PDI�<̂JKLEFDH�OHM�YFKK�HDC�UN�ELU_NJC�CD�JLINX�

JX� :�>KOEE�ANTUNI�YSD�MDNE�HDC�ZIDZNIKW�OHM�CFTNKW�ELUTFC�O�;N]LNEC�PDI�

<̂JKLEFDH�DP�CSN�6NCCKNTNHC�:GINNTNHC�FH�CSN�TOHHNI�OHM�UW�CSN�MNOMKFHN�EZNJFPFNM�OUD[N�YFKK�

OLCDTOCFJOKKW�UNJDTN�O�7OICFJFZOCFHG�>KOEE�ANTUNI�OHM�YFKK�UN�UDLHM�UW�OKK�CNITE�OHM�

JDHMFCFDHE�DP�CSN�6NCCKNTNHC�:GINNTNHC̀�FHJKLMFHG�FCE�INKNOEN�DP�JKOFTÈ�FP�CSN�6NCCKNTNHC�

:GINNTNHC�FE�OZZID[NM�UW�CSN�>DLIC̀�OHM�UN�UDLHM�UW�CSN�aFHOK�:ZZID[OK�2IMNÌ�INGOIMKNEE�DP�

YSNCSNI�SN�DI�ESN�SOE�DU_NJCNM�CD�CSN�6NCCKNTNHC�:GINNTNHCX�3H�JDHEFMNIOCFDH�PDI�ENCCKNTNHC�OHM�

INKNOEN�DP�OKK�JKOFTE�DP�CSN�7OICFJFZOCFHG�>KOEE�ANTUNIE�OGOFHEC�>9A7̀�NOJS�7OICFJFZOCFHG�>KOEE�

ANTUNI�YFKK�INJNF[N�O�ESOIN�DP�CSN�4NC�6NCCKNTNHC�:TDLHCX�

MX� :�>KOEE�ANTUNI�YSD�ZIDZNIKW�OHM�CFTNKW�ELUTFCE�O�;N]LNEC�PDI�

<̂JKLEFDH�DP�CSN�6NCCKNTNHC�:GINNTNHC�YFKK�HDC�UNJDTN�O�7OICFJFZOCFHG�>KOEE�ANTUNÌ�YFKK�HDC�

UN�UDLHM�UW�CSN�6NCCKNTNHC�:GINNTNHC̀�OHM�YFKK�HDC�SO[N�O�IFGSC�CD�OZZNOI�OC�CSN�aFHOK�:ZZID[OK�

SNOIFHG�CD�SO[N�OHW�DU_NJCFDHE�CD�CSN�ENCCKNTNHC�SNOIM�UW�CSN�>DLICX��

NX� 5D�CSN�N̂CNHC�OHW�>KOEE�ANTUNI�ELUTFCE�O�;N]LNEC�PDI�<̂JKLEFDH̀�CSOC�

>KOEE�ANTUNIVE�LHJKOFTNM�ZDICFDH�ESOKK�UN�INOKKDJOCNM�CD�CSN�4NC�6NCCKNTNHC�:TDLHCX��3HJINOENE�

CD�7OICFJFZOCFHG�>KOEE�ANTUNI�ZOWTNHCE�ESOKK�UN�OKKDJOCNM�DH�O�ZIDZDICFDHOK�UOEFE�UOENM�DH�CSN�

EFbN�DP�NOJS�7OICFJFZOCFHG�>KOEE�ANTUNIVE�cDI\YNN\EX�

PX� >DLHENK�PDI�CSN�7OICFNE�ESOKK�HDC�MFEJDLIOGN�OHW�>KOEE�ANTUNI�PIDT�

ZOICFJFZOCFHG�FH̀�DU_NJCFHG�CD�DI�DZCFHG�DLC�DP�CSN�ENCCKNTNHCX���

GX� 3P�TDIN�CSOH�EN[NH�ZNIJNHC�Q�dR�DP�>KOEE�ANTUNIE�CFTNKW�OHM�ZIDZNIKW�

ELUTFC�O�;N]LNEC�PDI�<̂JKLEFDH̀�CSNH�>9A7�ESOKK�SO[N�CSN�IFGSC̀�FH�FCE�EDKN�MFEJINCFDH̀�CD�[DFM�

OHM�IN[D\N�CSN�6NCCKNTNHC�:GINNTNHC�OHM�FCE�ECFZLKOCFDH�CD�JKOEE�JNICFPFJOCFDHX�:KK�EFGHOCDIFNE�OHM�

CSNFI�JDLHENK�TLEC�HDC�NHJDLIOGN�DZC0DLCEX��5SN�7OICFNE�EZNJFPFJOKKW�OGINN�HDC�CD�EDKFJFC�DZC0DLCÈ�

MFINJCKW�DI�FHMFINJCKẀ�CSIDLGS�OHW�TNOHEX��2U_NJCF[N�ECOCNTNHCE�CD�>KOEE�ANTUNIE�YSD�JOKK�>KOEE�

efghijkl�mlnopfqo�res�tuvwxyz{|y}w~|�mw~|�~��|~�t�t��u}yez
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>CDEFGH�IJKL�JEMDJNJGF�NGOPNQJEO�KLG�FGKKHGRGEKS�CN�KLG�GTGNUJFG�CV�>HPFF�>CDEFGHWF�GKLJUPH�

CXHJOPKJCEFS�FLPHH�ECK�XG�QGGRGQ�P�YJCHPKJCE�CV�KLG�ZNCLJXJKJCEF�UCEKPJEGQ�LGNGJE[�3E�KLG�GYGEK�CV�

FDUL�P�NGFUJFFJCES�EC�ZPNK\�RP\�DFG�KLG�VPUK�KLPK�KLG�7PNKJGF�PONGGQ�KC�FGKKHG�KLJF�UPFG�PF�GYJQGEUG�

CV�>9A7WF�HJPXJHJK\�JE�KLJF�:UKJCE�CN�KLG�HPU]�KLGNGCV[��̂PFGQ�CE�JKF�NGUCNQFS�?GVGEQPEK�GFKJRPKGF�

KLPKS�PF�CV�KLG�QPKG�CV�KLJF�6GKKHGRGEK�:ONGGRGEKS�_�̀�KLGNG�PNG����>HPFF�AGRXGNF�PEQ�����5CKPH�

aCN]IGG]F�PEQ�_�̀�CV�KLG����UHPFF�RGRXGNF�KLGNG�IGNG����:OONJGYGQ�<RZHC\GGF�ILC�ICN]GQ�

����5CKPH�7P\�7GNJCQF�QDNJEO�KLG�7:B:�7GNJCQ[�3V�KLG�UHPFF�FJbG�PEQcCN�ICN]IGG]�UCDEK�

JEUNGPFGF�X\�RCNG�KLPE��dS�?GVGEQPEK�FLPHH�JEUNGPFG�KLG�BNCFF�6GKKHGRGEK�:RCDEK�X\�KLG�

ZGNUGEKPOG�CV�JEUNGPFGS�PEQ�?GVGEQPEK�FLPHH�XGPN�KLG�JEUNGPFGQ�UCFK�CV�KLG�6GKKHGRGEK�

:QRJEJFKNPKJCE[��

L[� �5LG�6GKKHGRGEK�:QRJEJFKNPKCN�IJHH�ECKJV\�KLG�7PNKJGF�CV�KLG�KCKPH�EDRXGN�

CV�YPHJQ�;GMDGFKF�VCN�<TUHDFJCE�VCNRF�IJKLJE�KGE�_��̀�UPHGEQPN�QP\F�PVKGN�KLG�QGPQHJEG�VCN�NGUGJZK�

CV�KLG�;GMDGFK�VCN�<TUHDFJCE�eCNRF[�>9A7�FLPHH�LPYG�VJYG�_�̀�XDFJEGFF�QP\F�KC�ECKJV\�>HPFF�

>CDEFGH�JE�INJKJEO�CV�>9A7WF�JEKGEK�KC�NGYC]G�KLG�6GKKHGRGEK�:ONGGRGEKS�JEUHDQJEO�UCEQJKJCEPH�

UHPFF�UGNKJVJUPKJCE[��>9A7WF�VPJHDNG�KC�ZNCYJQG�KJRGH\�ECKJUG�IJHH�NGFDHK�JE�IPJYGN�CV�KLJF�NJOLK[�

��[� 2XfGUKJCE�7NCUGQDNG[��>HPFF�AGRXGNF�ILC�IJFL�KC�CXfGUK�KC�KLJF�FGKKHGRGEK�

FLCDHQ�ECKJV\�KLG�6GKKHGRGEK�:QRJEJFKNPKCN�JE�INJKJEO�KLPK�KLG\�CXfGUK�KC�KLG�FGKKHGRGEK[��:E\�

CXfGUKJCE�FGEK�KC�KLG�6GKKHGRGEK�:QRJEJFKNPKCN�RDFK�XG�ZCFKRPN]GQ�EC�HPKGN�KLPE�KLG�4CKJUG�

?GPQHJEGS�DEHGFF�KLG�>CDNK�NGMDJNGF�P�HCEOGN�ZGNJCQS�JE�ILJUL�KLG�>CDNK�CNQGNGQ�CXfGUKJCE�ZGNJCQ�

IJHH�PZZH\[�3V�KLG�QGPQHJEG�QPKG�VPHHF�CE�P�6DEQP\�CN�VGQGNPH�LCHJQP\S�KLG�KJRG�KC�CXfGUK�IJHH�XG�

GTKGEQGQ�KC�KLG�EGTK�QP\�CE�ILJUL�KLG�8[6[�7CFKPH�6GNYJUG�JF�CZGE[�>HPFF�AGRXGNF�FLPHH�XG�

ZGNRJKKGQ�KC�NGFUJEQ�KLGJN�CXfGUKJCEF�JE�INJKJEO�X\�FDXRJKKJEO�P�NGFUJFFJCE�FKPKGRGEK�KC�KLG�

6GKKHGRGEK�:QRJEJFKNPKCN�ECK�HPKGN�KLPE�CEG�_�̀�XDFJEGFF�QP\�XGVCNG�KLG�>CDNKWF�eJEPH�:ZZNCYPH�

LGPNJEO�CN�PF�CKLGNIJFG�CNQGNGQ�X\�KLG�>CDNK[��5LG�ZCFKRPN]�QPKG�FLPHH�XG�QGGRGQ�KLG�GTUHDFJYG�

RGPEF�VCN�QGKGNRJEJEO�KLPK�KLG�ECKJUG�CV�CXfGUKJCE�JF�KJRGH\[�aLGKLGN�CN�ECK�KLG\�KJRGH\�FDXRJK�P�

INJKKGE�CXfGUKJCES�>HPFF�AGRXGNF�RP\�PZZGPN�PK�KLG�eJEPH�:ZZNCYPH�LGPNJEO�KC�LPYG�KLGJN�

CXfGUKJCEF�LGPNQ�X\�KLG�>CDNK[����

c�c�c�

ghijklmn�onpqrhsq�tgu�vwxyz{|}~{�y�~�oy�~����~��v�v��w�{g|
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��C� ?DEFGHIJ�3KLMNOPHDMK�MK�4MHDQI�ML�6IHHRIOIKHC��<PQS�>RPEE�AIOTIN�ESPRR�SPUI�PK�

MFFMNHGKDHV�HM�JDEFGHI�HSI�IOFRMVOIKH�JPHIE�PKJ�KGOTIN�ML�WMNXYIIXE�PHHNDTGHIJ�HM�SDO�MN�SIN�

PE�DJIKHDLDIJ�DK�HSI�>RPEE�4MHDQIC��5M�HSI�IZHIKH�P�>RPEE�AIOTIN�JDEFGHIE�HSI�IOFRMVOIKH�JPHIE�

MN�KGOTIN�ML�WMNXYIIXE�DJIKHDLDIJ�PKJ�RDEHIJ�DK�HSI�>RPEE�4MHDQI[�HSI�>RPEE�AIOTIN�OPV�

FNMJGQI�IUDJIKQI�HM�HSI�6IHHRIOIKH�:JODKDEHNPHMN�ESMYDK\�HSPH�EGQS�DKLMNOPHDMK�DE�DKPQQGNPHI�TV�

KM�RPHIN�HSPK�HSI�4MHDQI�?IPJRDKIC�:TEIKH�IUDJIKQI�NITGHHDK\�>9A7]E�NIQMNJE[�>9A7]E�NIQMNJE�

YDRR�TI�FNIEGOIJ�JIHINODKPHDUIC�?ILIKEI�>MGKEIR�PKJ�>RPEE�>MGKEIR�ESPRR�̂MDKHRV�JIHINODKI�HSI�

MK�HSI�KGOTIN�ML�IRD\DTRI�WMNXYIIXE�HSPH�ESMGRJ�PFFRVC��5SI�6IHHRIOIKH�:JODKDEHNPHMN�ESPRR�

KMHDLV�TMHS�7PNHDIE�DOOIJDPHIRV�GFMK�NIQIDFH�ML�P�JDEFGHIC�

��C� 5SI�6IHHRIOIKH�5INOE�_DKJ�:RR�>RPEE�AIOTINE�WSM�?M�4MH�6GTODH�P�5DOIRV�

PKJ�@PRDJ�;ÌGIEH�LMN�<ZQRGEDMKC��:KV�>RPEE�AIOTIN�YSM�JMIE�KMH�PLLDNOPHDUIRV�MFH0MGH�ML�HSI�

6IHHRIOIKH�:\NIIOIKH�TV�EGTODHHDK\�P�HDOIRV�PKJ�UPRDJ�;ÌGIEH�LMN�<ZQRGEDMK�PE�EIH�LMNHS�PTMUI�

PKJ�QMKEDEHIKH�YDHS�HSI�HINOE�ML�HSDE�6IHHRIOIKH�:\NIIOIKH�ESPRR�TI�TMGKJ�TV�PRR�ML�DHE�HINOE[�

DKQRGJDK\�HSMEI�FINHPDKDK\�HM�HSI�;IRIPEIJ�>RPDOE�aPE�JILDKIJ�TIRMYb[�PE�YIRR�PE�PKV�cDKPR�

:FFNMUPR�HSPH�OPV�TI�IKHINIJ�TV�HSI�>MGNH�YSIK�DH�\NPKHE�cDKPR�:FFNMUPR�ML�HSI�EIHHRIOIKHC�

��C� >INHDLDQPHDMK�;IFMNHE�;I\PNJDK\�;ÌGIEHE�LMN�<ZQRGEDMK[�?DEFGHIE[�PKJ�

8KJIRDUINPTRI�4MHDQIEC��5SI�6IHHRIOIKH�:JODKDEHNPHMN�ESPRR�FNMUDJI�?ILIKJPKH]E�>MGKEIR�PKJ�

>RPEE�>MGKEIR�P�YIIXRV�NIFMNH�YSDQS�QINHDLDIE=�aPb�HSI�KGOTIN�ML�>RPEE�AIOTINE�YSM�SPUI�

EGTODHHIJ�P�UPRDJ�MN�JILIQHDUI�;ÌGIEH�LMN�<ZQRGEDMKd�aTb�YSIHSIN�PKV�>RPEE�AIOTIN�SPE�

EGTODHHIJ�P�QSPRRIK\I�HM�PKV�DKLMNOPHDMK�QMKHPDKIJ�DK�HSIDN�4MHDQI�ML�6IHHRIOIKHd�PKJ�aQb�HSI�

KGOTIN�ML�NIHGNKIJ[�GKJIRDUINPTRI�PKJeMN�NI0OPDRIJ�4MHDQIE�ML�6IHHRIOIKHC��:JJDHDMKPRRV[�HSI�

6IHHRIOIKH�:JODKDEHNPHMN�ESPRR�FNMUDJI�HM�?ILIKJPKH]E�>MGKEIR�PKJ�>RPEE�>MGKEIR�PKV�GFJPHIJ�

NIFMNHE�NI\PNJDK\�HSI�PJODKDEHNPHDMK�ML�HSI�6IHHRIOIKH�:\NIIOIKH�PE�KIIJIJ�MN�NÌGIEHIJC�

��C� 3KJDUDJGPR�6IHHRIOIKH�7PVOIKH�>PRQGRPHDMKEC��5SI�6IHHRIOIKH�:JODKDEHNPHMN�ESPRR�

JIHINODKI�HSI�IRD\DTDRDHV�LMN[�PKJ�HSI�POMGKHE�ML[�PKV�3KJDUDJGPR�6IHHRIOIKH�7PVOIKHE�GKJIN�HSI�

HINOE�ML�HSDE�6IHHRIOIKH�:\NIIOIKHC��6SMGRJ�PKV�̀GIEHDMK�PNDEI�NI\PNJDK\�HSI�JIHINODKPHDMK�ML�

IRD\DTDRDHV�LMN�FPNHDQDFPHDMK�DK�HSI�EIHHRIOIKH�MN�HSI�POMGKH�ML�PKV�3KJDUDJGPR�6IHHRIOIKH�7PVOIKH�

GKJIN�HSI�HINOE�ML�HSDE�6IHHRIOIKH�:\NIIOIKH[�>RPEE�>MGKEIR�PKJ�?ILIKJPKH]E�>MGKEIR�YDRR�OIIH�

fghijklm�nmopqgrp�sft�uvwxyz{|}z~x�}�nx�}����}��u�u��v~zf{
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CDE�FGDHIJ�CDE�CKKILMK�KG�JICFN�COJIILIDKP��:DQ�RDJISGTUIE�EVSMRKIS�FGDFIJDVDO�KNI�

CELVDVSKJCKVGD�GH�KNI�6IKKTILIDK�:OJIILIDK�WVTT�XI�JISGTUIE�XQ�KNI�>GRJKY�RDEIJ�KNI�TCWS�GH�KNI�

6KCKI�GH�>CTVHGJDVCP�

CP� Z[\]]�̂_̀̀[_a_b̀�c\da_b̀P��<CFN�7CJKVFVMCKVDO�>TCSS�AILXIJ�SNCTT�XI�

IDKVKTIE�KG�C�e>TCSS�6IKKTILIDK�7CQLIDKPf��5NI�>TCSS�6IKKTILIDK�7CQLIDKS�SNCTT�XI�FCTFRTCKIE�

CDE�CMMGJKVGDIE�HJGL�IVONKQ�MIJFIDK�g	�hi�GH�4IK�6IKKTILIDK�:LGRDK�XCSIE�GD�KNI�DRLXIJ�GH�

jRCTVHQVDO�kGJlWIIlS�VD�C�DGD0ImILMKY�NGRJTQ�MCVE�MGSVKVGD�WVKN�>9A7�WGJlIE�XQ�C�

7CJKVFVMCKVDO�>TCSS�AILXIJ�ERJVDO�KNI�>TCSS�7IJVGEn�

VP� 5NI�6IKKTILIDK�:ELVDVSKJCKGJ�WVTT�EIKIJLVDI�KNI�KGKCT�DRLXIJ�GH�

jRCTVHQVDO�kGJlWIIlS�HGJ�ICFN�7CJKVFVMCKVDO�>TCSS�AILXIJ�WNVFN�WVTT�XI�HVDCTVoIE�CHKIJ�

CMMJGUCT�XQ�>9A7n�

VVP� 5G�FGLMRKI�KNI�>TCSS�6IKKTILIDK�7CQLIDK�KG�XI�MCVE�KG�ICFN�

7CJKVFVMCKVDO�>TCSS�AILXIJ�gVPIP�KNGSI�DGK�MJGMIJTQ�ImFTREIE�HJGL�KNI�6IKKTILIDKiY�IVONKQ�

MIJFIDK�g	�hi�GH�KNI�4IK�6IKKTILIDK�:LGRDK�WVTT�XI�LRTKVMTVIE�XQ�C�HJCFKVGDY�KNI�DRLIJCKGJ�GH�

WNVFN�VS�KNI�kGJlWIIlS�GH�ICFN�JISMIFKVUI�7CJKVFVMCKVDO�>TCSS�AILXIJ�CDE�KNI�EIDGLVDCKGJ�GH�

WNVFN�VS�KNI�COOJIOCKIE�kGJlWIIlS�GH�CTT�7CJKVFVMCKVDO�>TCSS�AILXIJSn�

XP� p_aq_r\̀sr_�Zt_uv�̂_̀̀[_a_b̀�c\da_b̀P��<CFN�5ILMIJCKRJI�>NIFl�6RX0

>TCSS�AILXIJ�WNG�EGIS�ImFTREI�KNILSITUIS�HJGL�KNI�SIKKTILIDK�gC�e7CJKVFVMCKVDO�5ILMIJCKRJI�

>NIFl�6RX0>TCSS�AILXIJfi�SNCTT�XI�IDKVKTIE�KG�C�e5ILMIJCKRJI�>NIFl�6IKKTILIDK�7CQLIDKPf��

5NI�5ILMIJCKRJI�>NIFl�6IKKTILIDK�7CQLIDKS�SNCTT�XI�FCTFRTCKIE�CDE�CMMGJKVGDIE�HJGL�KWIDKQ�

MIJFIDK�g��hi�GH�4IK�6IKKTILIDK�:LGRDK�XCSIE�GD�KNI�DRLXIJ�GH�jRCTVHQVDO�kGJlWIIlS�VD�C�

DGD0ImILMKY�NGRJTQ�MCVE�MGSVKVGD�WVKN�>9A7�WGJlIE�XQ�C�7CJKVFVMCKVDO�5ILMIJCKRJI�>NIFl�

6RX0>TCSS�AILXIJ�ERJVDO�KNI�>TCSS�7IJVGEn�

VP� 5NI�6IKKTILIDK�:ELVDVSKJCKGJ�WVTT�EIKIJLVDI�KNI�KGKCT�DRLXIJ�GH�

jRCTVHQVDO�kGJlWIIlS�HGJ�ICFN�7CJKVFVMCKVDO�5ILMIJCKRJI�>NIFl�6RX0>TCSS�AILXIJ�WNVFN�WVTT�

XI�HVDCTVoIE�CHKIJ�CMMJGUCT�XQ�>9A7n�

VVP� 5G�FGLMRKI�KNI�5ILMIJCKRJI�>NIFl�6IKKTILIDK�7CQLIDK�KG�XI�MCVE�

KG�ICFN�7CJKVFVMCKVDO�5ILMIJCKRJI�>NIFl�6RX0>TCSS�AILXIJ�gVPIP�KNGSI�DGK�MJGMIJTQ�ImFTREIE�

wxyz{|}~��~���x����w������������������������������������w�
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CDEF�GHI�6IGGJIFIKGLM�GNIKGO�PIDQIKG�R��SL�EC�GHI�4IG�6IGGJIFIKG�:FETKG�NUJJ�VI�FTJGUPJUIW�VO�

X�CDXQGUEKM�GHI�KTFIDXGED�EC�NHUQH�UY�GHI�ZED[NII[Y�EC�IXQH�DIYPIQGU\I�7XDGUQUPXGUK]�25�6TV0

>JXYY�AIFVID�XKW�GHI�WIKEFUKXGED�EC�NHUQH�UY�GHI�X]]DI]XGIW�ZED[NII[Y�EC�XJJ�7XDGUQUPXGUK]�

25�6TV0>JXYY�AIFVIDŶ�

Q_� àbcdcbefg�hijjgikiaj�lfmkiaj_��5HI�3KWU\UWTXJ�6IGGJIFIKG�7XOFIKG�CED�

IXQH�7XDGUQUPXGUK]�>JXYY�AIFVID�YHXJJ�VI�GHI�QEFVUKXGUEK�EC�GHXG�7XDGUQUPXGUK]�>JXYY�AIFVIDnY�

R�L�>JXYY�6IGGJIFIKG�7XOFIKG�PJTYM�R�L�UC�GHI�7XDGUQUPXGUK]�>JXYY�AIFVID�UY�XJYE�X�7XDGUQUPXGUK]�

5IFPIDXGTDI�>HIQ[�6TV0>JXYY�AIFVIDM�HUY�ED�HID�5IFPIDXGTDI�>HIQ[�6IGGJIFIKG�7XOFIKG_��3C�

GHI�7XDGUQUPXGUK]�>JXYY�AIFVID�UY�KEG�XJYE�X�7XDGUQUPXGUK]�5IFPIDXGTDI�>HIQ[�6TV0>JXYY�

AIFVIDM�GHIK�GHI�7XDGUQUPXGUK]�>JXYY�AIFVIDnY�3KWU\UWTXJ�6IGGJIFIKG�7XOFIKG�UY�IoTXJ�GE�HUY�ED�

HID�>JXYY�6IGGJIFIKG�7XOFIKG_�

��_� :JJEQXGUEK�XKW�5Xp�5DIXGFIKG�EC�3KWU\UWTXJ�6IGGJIFIKG�7XOFIKGY_�3KWU\UWTXJ�

6IGGJIFIKG�7XOFIKGY�YHXJJ�VI�XJJEQXGIW�XY�CEJJENY=���_��S�EC�IXQH�3KWU\UWTXJ�6IGGJIFIKG�

7XOFIKG�YHXJJ�VI�GXpXVJI�XY�NX]IYM�CED�NHUQH�XK�3;6�qEDF�Z0��YHXJJ�VI�UYYTIW�XKW�NUGHHEJWUK]Y�

YHXJJ�VI�FXWÎ���_��S�YHXJJ�VI�GXpXVJI�XY�YGXGTGEDO�WXFX]IY�XKW�UKGIDIYGM�CED�NHUQH�XK�3;6�qEDF�

��

�YHXJJ�VI�UYYTIW�XKW�KE�NUGHHEJWUK]Y�NUJJ�VI�FXWÎ�XKW���_��S�YHXJJ�VI�GXpXVJI�XY�PIKXJGUIYM�

CED�NHUQH�XK�3;6�qEDF���

�YHXJJ�VI�UYYTIW�XKW�KE�NUGHHEJWUK]Y�YHXJJ�VI�FXWI_��:JJ�YIGGJIFIKG�

PXOFIKGY�GE�7XDGUQUPXGUK]�>JXYY�AIFVIDY�NUJJ�VI�YTVrIQG�GE�XKO�XPPJUQXVJI�NX]I�]XDKUYHFIKGYM�

JUIKYM�ED�EGHID�JI]XJJO�FXKWXGIW�GDIXGFIKG�XY�DIoTUDIW�VO�JXN_��

�	_� 7XOFIKG�EC�3KWU\UWTXJ�6IGGJIFIKG�:FETKGY_��5HI�6IGGJIFIKG�:WFUKUYGDXGED�YHXJJ�

HX\I�GHI�XTGHEDUGO�XKW�EVJU]XGUEK�GE�FX[I�XJJ�PXOFIKGYM�QDIWUGY�XKW�WUYVTDYIFIKGYM�QXJQTJXGIW�UK�

XQQEDWXKQI�NUGH�GHI�FIGHEWEJE]O�YIG�CEDGH�UK�GHUY�6IGGJIFIKG�:]DIIFIKG�XKW�EDWIDY�EC�GHI�>ETDG_�

5HI�6IGGJIFIKG�:WFUKUYGDXGEDnY�WTGUIY�NUJJ�UKQJTWI�DIPEDGUK]�PXOFIKG�EC�GHI�3KWU\UWTXJ�

6IGGJIFIKG�7XOFIKGY�GE�XJJ�DIoTUDIW�GXpUK]�XKW�EGHID�XTGHEDUGUIYM�GX[UK]�XPPDEPDUXGI�NUGHHEJWUK]�

CDEF�GHI�3KWU\UWTXJ�6IGGJIFIKG�7XOFIKGYM�XKW�UYYTUK]�3;6�qEDFY�Z0��XKW���

_��4E�PIDYEK�

YHXJJ�HX\I�XKO�QJXUF�X]XUKYG�>9A7M�?ICIKWXKGnY�>ETKYIJM�Z<65s;22tM�>JXYY�>ETKYIJM�GHI�

6IGGJIFIKG�:WFUKUYGDXGEDM�ED�XKO�7XDGUQUPXGUK]�>JXYY�AIFVID�VXYIW�EK�WUYGDUVTGUEKY�XKW�

PXOFIKGY�FXWI�UK�XQQEDWXKQI�NUGH�GHUY�6IGGJIFIKG�:]DIIFIKG_�

uvwxyz{|�}|~��v����u�����������������}������������������u�
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��C� 4DE04FGDHIJHFK�6FHHLFMFEH�>NFOPQC�7JRHIOISJHIEG�>LJQQ�AFMTFRQ�MUQH�OJQN�FJON�

DV�HNFIR�3EKIWIKUJL�6FHHLFMFEH�7JXMFEH�ONFOPQ�YIHNIE�DEF�NUEKRFK�FIGNHX�Z���[�OJLFEKJR�KJXQ�

JVHFR�HNFX�JRF�MJILFK�TX�HNF�6FHHLFMFEH�:KMIEIQHRJHDRC��5NF�7JRHIFQ�JGRFF�HNJH�JEX�UEOJQNFK�

ONFOPQ�DR�UEOLJIMFK�VUEKQ�YILL�TF�QFEH�HD�HNF�>JLIVDREIJ�>DEHRDLLFR\Q�8EOLJIMFK�7RDSFRHX�]UEK�IE�

HNF�EJMF�DV�HNF�>LJQQ�AFMTFR�HNFRFTX�LFJWIEG�ED�̂UESJIK�RFQIKUF̂�QUT_FOH�HD�HNF�RF̀UIRFMFEHQ�DV�

>JLIVDREIJ�>DKF�DV�>IWIL�7RDOFKURF�6FOHIDE�	�
a�QUTKC�ZT[C�

��C� 6FHHLFMFEH�:KMIEIQHRJHDRbQ�]IEJL�;FSDRHZQ[C��4DH�LFQQ�HNJE�HFE�Z��[�OJLFEKJR�KJXQ�

JVHFR�HNF�4DHIOF�?FJKLIEFa�HNF�6FHHLFMFEH�:KMIEIQHRJHDR�QNJLL�SRDWIKF�?FVFEKJEHbQ�>DUEQFL�JEK�

>LJQQ�>DUEQFL�J�RFSDRH�QNDYIEG=�ZI[�HNF�EJMFQ�DV�7JRHIOISJHIEG�>LJQQ�AFMTFRQc�ZII[�HNF�3EKIWIKUJL�

6FHHLFMFEH�7JXMFEHQ�DYFK�HD�FJON�7JRHIOISJHIEG�>LJQQ�AFMTFRc�JEK�ZIII[�HNF�VIEJL�EUMTFR�DV�

>LJQQ�AFMTFRQ�YND�NJWF�QUTMIHHFK�DT_FOHIDEQ�JEKdDR�WJLIK�;F̀UFQHQ�VDR�<eOLUQIDE�RF̀UFQHQ�

VRDM�HNF�QFHHLFMFEHC�8SDE�ODMSLFHIDE�DV�JKMIEIQHRJHIDE�DV�HNF�QFHHLFMFEHa�HNF�6FHHLFMFEH�

:KMIEIQHRJHDR�QNJLL�SRDWIKF�YRIHHFE�OFRHIVIOJHIDE�DV�QUON�ODMSLFHIDE�HD�ODUEQFL�VDR�JLL�7JRHIFQ�JEK�

HNF�>DURHa�IV�RF̀UFQHFK�TX�HNF�7JRHIFQC�

��C� ;FLFJQF�DV�>LJIMQC�8SDE�HNF�<VVFOHIWF�?JHF�DV�HNIQ�6FHHLFMFEH�:GRFFMFEH�JEK�

FeOFSH�JQ�HD�QUON�RIGNHQ�DR�OLJIMQ�JQ�MJX�TF�ORFJHFK�TX�HNIQ�6FHHLFMFEH�:GRFFMFEHa�FJON�JEK�

FWFRX�7JRHIOISJHIEG�>LJQQ�AFMTFRa�DE�TFNJLV�DV�HNFMQFLWFQ�JEK�HNFIR�NFIRQ�JEK�JQQIGEQa�NFRFTX�

RFLFJQFQ�>9A7a�IHQ�SJQHa�SRFQFEHa�JEKdDR�VUHURF�DYEFRQa�DVVIOFRQa�KIRFOHDRQa�MJEJGIEG�JGFEHQa�

HRUQHFFQa�SJXRDLL�SRDOFQQDRQa�IEKFSFEKFEH�ODEHRJOHDRQa�MFMTFRQa�MJEJGFRQa�QNJRFNDLKFRQa�

FMSLDXFFQa�JHHDREFXQa�IEQURFRQa�JQQIGEQa�QNJRFNDLKFRQa�QUOOFQQDRQa�SRFKFOFQQDRQ�JEK�JGFEHQa�

>9A7bQ�SJQHa�SRFQFEHa�JEKdDR�VUHURF�SJRFEHa�QUTQIKIJRXa�DR�JVVILIJHFK�FEHIHIFQa�IEOLUKIEG�?f:Qa�

VRJEONIQDRQa�JEK�FJON�DV�HNFIR�DYEFRQa�DVVIOFRQa�KIRFOHDRQa�MJEJGIEG�JGFEHQa�HRUQHFFQa�SJXRDLL�

SRDOFQQDRQa�IEKFSFEKFEH�ODEHRJOHDRQa�MFMTFRQa�MJEJGFRQa�FMSLDXFFQa�JHHDREFXQa�IEQURFRQa�

JQQIGEQa�QNJRFNDLKFRQa�QUOOFQQDRQa�SRFKFOFQQDRQ�JEK�JGFEHQa�JEK�:KJMF�9JEKQOJSFa�3EOC�JEK�IHQ�

SJQHa�SRFQFEHa�JEKdDR�VUHURF�DYEFRQa�DVVIOFRQa�KIRFOHDRQa�MJEJGIEG�JGFEHQa�HRUQHFFQa�SJXRDLL�

SRDOFQQDRQa�IEKFSFEKFEH�ODEHRJOHDRQa�MFMTFRQa�MJEJGFRQa�QNJRFNDLKFRQa�FMSLDXFFQa�JHHDREFXQa�

IEQURFRQa�JQQIGEQa�QNJRFNDLKFRQa�QUOOFQQDRQa�SRFKFOFQQDRQ�JEK�JGFEHQa�ZODLLFOHIWFLX�HNF�g;FLFJQFK�

7JRHIFQh[�VRDM�HNF�VDLLDYIEG�RIGNHQ�DR�OLJIMQ=�

ijklmnop�qprstjus�viw�xyz{|}~��}�{���q{���������x�x��y�}i~
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CD� 5EF�G;FHFCIFJ�>HCII�>HCKLI�KMNHOJF�CMP�CMJ�CHH�NHCKLIQ�JCLCRFI�ST�NCOIFI�

SU�CNVKSM�CHHFRFJ�KMQ�ST�CTKIKMR�SOV�SUQ�VEF�CHHFRCVKSMI�KM�VEF�6FNSMJ�:LFMJFJ�>SLWHCKMVQ�UKHFJ�KM�

VEKI�:NVKSMQ�XEKNE�XFTF�CHHFRFJ�ST�VECV�NSOHJ�ECYF�ZFFM�CHHFRFJ�ZP�[<65\;22]�CMĴST�CMP�

7CTVKNKWCVKMR�>HCII�AFLZFT�KM�VEF��6FNSMJ�:LFMJFJ�>SLWHCKMV�CMĴST�VEF�7:B:�4SVKNF�ZCIFJ�

SM�CMP�SU�VEF�UCNVOCH�CHHFRCVKSMI�NSMVCKMFJ�KM�IONE�NSLWHCKMVI�CMĴST�VEF�7:B:�4SVKNFQ�

KMNHOJKMRQ�ZOV�MSV�HKLKVFJ�VSQ�NHCKLI�OMJFT�IVCVF�ST�HSNCH�HCXQ�KMNHOJKMRQ�ZOV�MSV�HKLKVFJ�VS�NHCKLI�

UST�OMWCKJ�XCRFIQ�CMJ�NHCKLI�UST�VEF�UCKHOTF�VS�WCP�LKMKLOL�XCRFIQ�NHCKLI�UST�VEF�UCKHOTF�VS�WCP�

SYFTVKLF�XCRFIQ�NHCKLI�TFHCVFJ�VS�LKIIFJ�LFCH�ZTFC_I�ST�WFTKSJI�CMJ�MSMWCPLFMV�SU�WTFLKOL�

WCP�UST�IONEQ�UCKHOTF�VS�NSLWHP�XKVE�KVFLK̀FJ�FLWHSPFF�XCRF�IVCVFLFMV�WTSYKIKSMIQ�UCKHOTF�VS�WCP�

XCRFI�JOF�CV�IFWCTCVKSMQ�VEF�WCPLFMV�SU�CMP�WFMCHVKFIQ�CHH�NHCKLI�CTKIKMR�OMJFT�VEF�>CHKUSTMKC�

9CZST�>SJF�aKMNHOJKMRQ�ZOV�MSV�HKLKVFJ�VSQ�IFNVKSMI����Q����Q����Q����CQ����D�Q����Q����Q���
��

CMJ���

QbQ�VEF�[CRF�2TJFTI�SU�VEF�>CHKUSTMKC�3MJOIVTKCH�[FHUCTF�>SLLKIIKSMQ�>CHKUSTMKC�

\OIKMFII�CMJ�7TSUFIIKSM�>SJF������Q�cd�ecfgQ�CMJ�>CHKUSTMKC�NSLLSM�HCX�SU�NSMVTCNVQ�KMVFTFIV�

CMJ�NHCKLI�UST�CVVSTMFPhI�UFFI�TFHCVKMR�KM�CMP�XCP�VS�VESIF�NHCKLI�CHHFRFJ�CMJ�LFMVKSMFJ�KM�VEF�

NSLWHCKMVaIb�XEKNE�SNNOTTFJ�JOTKMR�VEF�>HCII�7FTKSJ�XEKHF�C�7CTVKNKWCVKMR�>HCII�AFLZFT�XCI�

FLWHSPFJ�ZP�>9A7�ST�XEKNE�CTSIF�SOV�SU�C�7CTVKNKWCVKMR�>HCII�AFLZFThI�FLWHSPLFMV�JOTKMR�

VEF�>HCII�7FTKSJDi�

ZD�5EF�;FHFCIFJ�7:B:�NHCKLI�KMNHOJF=�CHH�NHCKLI�UST�7:B:�WFMCHVKFI�VECV�XFTF�

CHHFRFJQ�ST�TFCISMCZHP�NSOHJ�ECYF�ZFFM�CHHFRFJQ�ZCIFJ�SM�VEF�7:B:�7FTKSJ�UCNVI�IVCVFJ�KM�VEF�

2WFTCVKYF�>SLWHCKMVQ�VEF�7:B:�4SVKNF�CMJ�CINFTVCKMFJ�KM�VEF�NSOTIF�SU�VEF�:NVKSM�KMNHOJKMRQ�

YKSHCVKSMI�SU�9CZST�>SJF�IFNVKSMI����Q����Q����Q����CQ����D�Q����Q����Q���
�Q�CMJ���

D�

��D� BFMFTCH�;FHFCIF�ZP�>HCII�;FWTFIFMVCVKYF�2MHPD��8WSM�VEF�<UUFNVKYF�?CVF�SU�VEKI�

6FVVHFLFMV�:RTFFLFMVQ�VEF�>HCII�;FWTFIFMVCVKYF�IECHH�TFHFCIF�VEF�;FHFCIFJ�>HCKLI�CRCKMIV�VEF�

;FHFCIFJ�7CTVKFIQ�CMJ�IECHH�LC_F�VEF�CJJKVKSMCH�USHHSXKMR�BFMFTCH�;FHFCIF�KM�UCYST�SU�VEF�

;FHFCIFJ�7CTVKFI=�

CD� 5EF�>HCII�;FWTFIFMVCVKYF�KMJKYKJOCHHP�EFTFZP�OMNSMJKVKSMCHHP�XCKYFI�CMJ�

USTFYFT�TFHFCIFIQ�XCKYFIQ�JKINECTRFIQ�CMP�CMJ�CHH�JFLCMJIQ�JCLCRFIQ�JFZVIQ�HKCZKHKVKFIQ�NSMVTCNVIQ�

SZHKRCVKSMIQ�CNVKSMIQ�NCOIFI�SU�CNVKSM�CMJ�NHCKLI�SU�FYFTP�_KMJQ�MCVOTFQ�CMJ�JFINTKWVKSM�

jklmnopq�rqstukvt�wjx�yz{|}~���~�|���r|���������y�y��z�~j�
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CDEFGHIJIKL�CDIFDIK�MHC�NMHCM�HK�OMNMHCML�GOGPIQFIR�HK�OMGOGPIQFIRL�SMQTORSMU�SM�IVOSFW�HK�

HFDIKCSGIL�CDSQD�GDI�IJIK�DER�HK�MHC�DEG�EUESMGF�FDI�;ITIEGIR�7EKFSIG�EKSGSMU�HK�EQQKOSMU�EF�EMW�

FSXI�PKSHK�FH�FDI�<YYIQFSJI�?EFIL�SMQTORSMU�CSFDHOF�TSXSFEFSHM�CSFDHOF�TSXSFEFSHM�EMW�XEFFIKL�QEOGI�

HK�QTESX�EKSGSMU�HOF�HY�HK�KITEFIR�FH�YEQFG�HK�IJIMFG�HQQOKKSMU�PKSHK�FH�FDI�IZIQOFSHM�HY�FDSG�

6IFFTIXIMF�:UKIIXIMFL�EMR[HK�KITEFIR�FH�\<65];22̂ _G�IXPTHWXIMF�CSFD�>9A7�EMR�DSG�

GIPEKEFSHM�FDIKIYKHX̀�:F�E�XSMSXOXL�FDI�QTESXG�KITIEGIR�aW�FDI�>TEGG�;IPKIGIMFEFSJI�SMQTORI�aOF�

EKI�MHF�TSXSFIR�FH=�bEc�EMW�QTESXG�FDEF�CIKI�HK�QHOTR�DEJI�aIIM�aKHOUDF�OMRIK�>ETSYHKMSE�9EaHK�

>HRI�GIQFSHMG����EL����L����L����L����L����L���	L���	̀�L���	̀�L����̀�L����L����̀�L����̀�L����̀�L�

���L����L���	L�����L�����L���
�L���
�̀�L���
�L���
	L���
	�IF�GIV̀L��	��L�IF�GIV̀L�FDI�EPPTSQEaTI�

3MROGFKSET�\ITYEKI�>HXXSGGSHM�\EUI�2KRIKGL�EMR�ETT�KITEFIR�HK�QHKKIGPHMRSMU�YIRIKET�TECGL�EMR�

ETT�SXPTIXIMFSMU�KIUOTEFSHMG�EMR�SMFIKPKIFSMU�UOSREMQId�bac�EMW�QTESXG�FDEF�CIKI�HK�QHOTR�DEJI�

aIIM�aKHOUDF�OMRIK�>ETSYHKMSE�>HKPHKEFSHMG�>HRIL�EMR�>ETSYHKMSE�]OGSMIGG�EMR�7KHYIGGSHMG�

>HRIL�SMQTORSMU�aOF�MHF�TSXSFIR�FH�>ETSYHKMSE�]OGSMIGG�EMR�7KHYIGGSHMG�>HRI�GIQFSHM�������IF�

GIV̀�EG�OMTECYOTL�YKEOROTIMF�HK�XSGTIERSMU�aEGIR�HM�FDI�QTESXGL�YEQFG�EMR�ETTIUEFSHMG�ETTIUIR�SM�

FDI�:QFSHM�bSMQTORSMUL�aOF�MHF�TSXSFIR�FHL�QTESXG�HY�QHMROQF�OMTECYOT�OMRIK�GFEFI�HK�YIRIKET�TECcd�

bQc�EMW�HFDIK�QEOGIG�HY�EQFSHML�SMQTORSMU�FDHGI�GIINSMU�PKIXSOXGL�PIMETFSIGL�SMFIKIGFL�POMSFSJI�

REXEUIGL�QHGFGL�EFFHKMIWG_�YIIGL�SMeOMQFSJI�KITSIYL�RIQTEKEFHKW�KITSIYL�HK�EQQHOMFSMUL�CDIFDIK�GOQD�

QEOGIG�HY�EQFSHM�EKI�SM�FHKFL�QHMFKEQFL�IVOSFWL�GFEFOFIL�HK�QHXXHM�TECd�bRc�EMW�QTESXG�OMRIK�FDI�

fESK�<XPTHWXIMF�EMR�gHOGSMU�:QFL�:XIKSQEMG�CSFD�?SGEaSTSFSIG�:QFL�:UI�?SGQKSXSMEFSHM�SM�

<XPTHWXIMF�:QFL�EMR�5SFTI�@33�HY�FDI�>SJST�;SUDFG�:QF�HY��
��L�EMR�bIc�EMW�HFDIK�QTESXG�FDI�

>TEGG�;IPKIGIMFEFSJI�QHOTR�DEJI�XERI�KITEFIR�FH�DIK�IXPTHWXIMF�CSFD�>9A7̀��5DI�>TEGG�

;IPKIGIMFEFSJI�XEW�DIKIEYFIK�RSGQHJIK�YEQFG�SM�ERRSFSHM�FH�HK�RSYYIKIMF�YKHX�FDHGI�CDSQD�GDI�MHC�

NMHCG�HK�aITSIJIG�FH�aI�FKOIL�aOF�GFSPOTEFIG�EMR�EUKIIG�FDEFL�OPHM�FDI�<YYIQFSJI�?EFIL�GDI�YOTTWL�

YSMETTWL�EMR�YHKIJIK�GIFFTIG�EMR�KITIEGIG�EMW�EMR�ETT�QTESXGL�NMHCM�HK�OMNMHCML�GOGPIQFIR�HK�

OMGOGPIQFIRL�QHMFSMUIMF�HK�MHM0QHMFSMUIMFL�CDIFDIK�HK�MHF�QHMQIETIR�HK�DSRRIML�CDSQD�MHC�IZSGFL�

HK�DIKIFHYHKI�DEJI�IZSGFIRL�OPHM�EMW�FDIHKW�HY�TEC�HK�IVOSFW�EMR�CSFDHOF�KIUEKR�FH�FDI�

GOaGIVOIMF�RSGQHJIKW�HK�IZSGFIMQI�HY�GOQD�RSYYIKIMF�HK�ERRSFSHMET�YEQFG̀�\<65];22̂ �SG�

RIIXIRL�aW�HPIKEFSHM�HY�FDI�2KRIK�UKEMFSMU�fSMET�:PPKHJETL�FH�DEJI�EUKIIR�MHF�FH�GOI�HK�

hijklmno�poqrsitr�uhv�wxyz{|}~�|�z���pz���������w�w��x�|h}
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CDEFGHIJF�KLMF�L�NOLIK�LPLIQJD�LQR�CS�DEF�;FOFLJFT�7LGDIFJ�SCG�LQR�NOLIKU�

VU� 5EF�>OLJJ�;FWGFJFQDLDIXF�LNMQCHOFTPFJ�DELD�JEF�ELJ�ELT�DEF�CWWCGDYQIDR�

DC�GFXIFHZ�LQT�ELJ�GFXIFHFTZ�>LOISCGQIL�>IXIO�>CTF�JFNDICQ�����Z�HEINE�WGCXITFJ=�

:�B<4<;:9�;<9<:6<�?2<6�425�<[5<4?�52�>9:3A6�5\:5�5\<�
>;<?352;�2;�;<9<:634B�7:;5]�?2<6�425�̂42_�2;�6867<>5�52�
<[365�34�\36�2;�\<;�̀:@2;�:5�5\<�53A<�2̀ �<[<>8534B�5\<�
;<9<:6<�:4?�5\:5Z�3̀�̂42_4�a]�\3A�2;�\<;Z�_289?�\:@<�
A:5<;3:99]�:̀ <̀>5<?�\36�2;�\<;�6<559<A<45�_35\�5\<�
?<a52;�2;�;<9:634B�7:;5]U�

aFIQP�SYOOR�IQSCGKFT�CS�DEIJ�WGCXIJICQ�CS�DEF�>IXIO�>CTF�LQT�YQTFGJDLQTIQP�IDJ�WGCXIJICQJZ�

DEF�>OLJJ�;FWGFJFQDLDIXF�LPGFFJ�DC�HLIXF�LQR�GIPEDJ�YQTFG�DELD�JFNDICQZ�LQT�LNMQCHOFTPFJ�DELD�

DEIJ�6FDDOFKFQD�:PGFFKFQD�LQT�DEF�GFOFLJF�NCQDLIQFT�EFGFIQ�FbDFQTJ�DC�LOO�NOLIKJ�DELD�JEF�ELJ�CG�

KIPED�ELXF�LPLIQJD�DEF�;FOFLJFT�7LGDIFJZ�IQNOYTIQP�DECJF�HEINE�LGF�WGFJFQDOR�YQMQCHQ�DC�EFG�CG�

DELD�JEF�TCFJ�QCD�MQCH�CG�JYJWFND�DC�FbIJDZ�HEINEZ�IS�MQCHQ�VR�_<65a;22̂ Z�KIPED�ELXF�

LSSFNDFT�EFG�JFDDOFKFQD�HIDEZ�LQT�GFOFLJF�CSZ�DEF�;FOFLJFT�7LGDIFJ�CG�KIPED�ELXF�LSSFNDFT�EFG�

TFNIJICQU�

��U� ÌQLO�:WWGCXLO�\FLGIQP�LQT�<QDGR�CS�1YTPKFQDU��8WCQ�FbWIGLDICQ�CS�DEF�TFLTOIQFJ�

DC�WCJDKLGM�L�;FcYFJD�SCG�<bNOYJICQ�CG�CVdFNDICQ�DC�DEF�6FDDOFKFQD�:PGFFKFQDZ�LQT�HIDE�DEF�

>CYGDeJ�WFGKIJJICQZ�L�̀IQLO�:WWGCXLO�EFLGIQP�JELOO�VF�NCQTYNDFT�DC�SIQLOOR�TFDFGKIQF�DEF�SLIGQFJJ�

CS�DEF�JFDDOFKFQDZ�LOCQP�HIDE�DEF�LKCYQDJ�WGCWFGOR�WLRLVOF�SCG�fLg�3QTIXITYLO�6FDDOFKFQD�

7LRKFQDJh�fVg�5EF�>OLJJ�;FWGFJFQDLDIXFeJ�6FGXINF�:HLGTh�fNg�>OLJJ�>CYQJFOeJ�LDDCGQFRJe�SFFJ�

LQT�OIDIPLDICQ�NCJDJ�LQT�FbWFQJFJh�fTg�6FDDOFKFQD�:TKIQIJDGLDICQ�>CJDJh�LQT�fFg�DEF�7:B:�

WLRKFQDU�>OLJJ�>CYQJFO�HIOO�VF�GFJWCQJIVOF�SCG�TGLSDIQP�DEF�LDDCGQFRJe�SFFJ�LQT�NCJDJ�

LWWOINLDICQiKCDICQ�DC�VF�EFLGT�LD�DEF�̀IQLO�:WWGCXLO�EFLGIQPZ�HEINE�JYNE�LWWOINLDICQiKCDICQ�

KLR�VF�WLGD�CS�DEF�>OLJJ�;FWGFJFQDLDIXFeJ�KCDICQ�SCG�SIQLO�LWWGCXLOU�

��U� 1YTPKFQD�LQT�>CQDIQYFT�1YGIJTINDICQU��8WCQ�̀IQLO�:WWGCXLO�CS�DEF�JFDDOFKFQD�VR�

DEF�>CYGD�CG�LD�DEF�DIKF�CS�CG�JYVJFcYFQD�DC�DEF�̀IQLO�:WWGCXLO�EFLGIQPZ�DEF�7LGDIFJ�JELOO�WGFJFQD�L�

ÌQLO�:WWGCXLO�DC�DEF�>CYGD�SCG�LWWGCXLO�LQT�FQDGRU��:SDFG�FQDGR�CS�DEF�̀IQLO�:WWGCXLOZ�DEF�>CYGD�

JELOO�ELXF�NCQDIQYIQP�dYGIJTINDICQ�YQTFG�>CTF�CS�>IXIO�7GCNFTYGF�JFNDICQ����U��JCOFOR�SCG�

WYGWCJFJ�CS�LTTGFJJIQP=�fLg�DEF�IQDFGWGFDLDICQ�LQT�FQSCGNFKFQD�CS�DEF�DFGKJ�CS�DEF�JFDDOFKFQDZ�fVg�

jklmnopq�rqstukvt�wjx�yz{|}~���~�|���r|���������y�y��z�~j�
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6CDDECFCGD�:HFIGIJDKLDIMG�FLDDCKJN�OPQ�RLIESKC�DM�DIFCET�ULT�LEE�LFMSGDJ�MVCH�WT�?CRCGHLGDN���

LGH�OHQ�JSPX�UMJD0�YIGLE�:UUKMZLE�FLDDCKJ�LJ�FLT�WC�LUUKMUKILDC�SGHCK�PMSKD�KSECJ�MK�LJ�JCD�RMKDX�

IG�DXIJ�6CDDECFCGD�:[KCCFCGD\�

��\� 4M�6MEIPIDLDIMG�MR�6CDDECFCGD�2W]CPDIMGJ�MK�<̂PESJIMGJ\��5XC�7LKDICJ�L[KCC�DM�SJC�

DXCIK�WCJD�CRRMKDJ�DM�PLKKT�MSD�DXC�DCKFJ�MR�DXIJ�6CDDECFCGD�:[KCCFCGD\��:D�GM�DIFC�JXLEE�LGT�MR�DXC�

7LKDICJ�MK�DXCIK�PMSGJCE�JCC_�DM�JMEIPID�MK�MDXCKVIJC�CGPMSKL[C�>ELJJ�ACFWCKJ�DM�JSWFID�CIDXCK�L�

;C̀SCJD�RMK�<̂PESJIMG�MK�VKIDDCG�MW]CPDIMGJ�DM�DXC�6CDDECFCGD�:[KCCFCGD�MK�DM�LUUCLE�RKMF�DXC�

>MSKDaJ�YIGLE�:UUKMZLE\�

��\� 3GDCKIF�6DLT�MR�7KMPCCHIG[J\��5XC�7LKDICJ�L[KCC�DM�KCRKLIG�RKMF�RSKDXCK�EIDI[LDIMG�MR�

DXIJ�FLDDCKN�ĈPCUD�LJ�DM�UKMPCCHIG[J�GCPCJJLKT�DM�IFUECFCGD�LGH�MWDLIG�LG�MKHCK�[KLGDIG[�YIGLE�

:UUKMZLE�MR�DXC�DCKFJ�MR�DXC�JCDDECFCGD\�

��\� 4SEEIRIPLDIMG�MR�6CDDECFCGD�:[KCCFCGD\��3G�DXC�CZCGD=�OIQ�>9A7�DIFCET�LGH�

UKMUCKET�KCZM_CJ�DXIJ�6CDDECFCGD�:[KCCFCGD�LJ�JCD�RMKDX�IG�6CPDIMG�@\�7LKL[KLUX���\O[Q�XCKCIGb�

OIIQ�DXC�>MSKD�HMCJ�GMD�RIGLEET�LUUKMZC�DXC�6CDDECFCGD�:[KCCFCGD�LJ�UKMZIHCH�XCKCIGb�OIIIQ�DXC�

>MSKD�HMCJ�GMD�CGDCK�YIGLE�:UUKMZLE�LJ�UKMZIHCH�XCKCIGN�VXIPX�WCPMFCJ�RIGLE�LJ�L�KCJSED�MR�DXC�

MPPSKKCGPC�MR�DXC�<RRCPDIZC�?LDCb�MK�OIZQ�DXC�6CDDECFCGD�:[KCCFCGD�HMCJ�GMD�WCPMFC�RIGLE�RMK�LGT�

MDXCK�KCLJMGN�DXIJ�6CDDECFCGD�:[KCCFCGD�JXLEE�WC�GSEE�LGH�ZMIH�LGH�LGT�MKHCK�MK�]SH[FCGD�CGDCKCH�

WT�DXC�>MSKD�IG�RSKDXCKLGPC�MR�DXIJ�6CDDECFCGD�:[KCCFCGD�JXLEE�WC�DKCLDCH�LJ�ZMIH�RKMF�DXC�

WC[IGGIG[\��3G�JSPX�L�PLJCN�DXC�7LKDICJ�JXLEE�WC�KCDSKGCH�DM�DXCIK�KCJUCPDIZC�JDLDSJCJ�LJ�MR�DXC�HLDC�

LGH�DIFC�IFFCHILDCET�UKIMK�DM�DXC�ĈCPSDIMG�MR�DXIJ�6CDDECFCGD�:[KCCFCGD�LGH�DXC�7LKDICJ�JXLEE�

UKMPCCH�IG�LEE�KCJUCPDJ�LJ�IR�DXIJ�6CDDECFCGD�:[KCCFCGD�XLH�GMD�WCCG�ĈCPSDCH�OLGH�DXC�DCKFJ�LGH�

ĈIJDCGPC�MR�DXC�6CDDECFCGD�:[KCCFCGD�VIEE�WC�PMGRIHCGDILEQ\��3G�DXC�CZCGD�LG�LUUCLE�IJ�RIECH�RKMF�

DXC�>MSKDaJ�YIGLE�:UUKMZLEN�MK�LGT�MDXCK�LUUCEELDC�KCZICV�IJ�JMS[XD�UKIMK�DM�DXC�<RRCPDIZC�?LDCN�

LHFIGIJDKLDIMG�MR�DXC�6CDDECFCGD�:[KCCFCGD�JXLEE�WC�JDLTCH�UCGHIG[�RIGLE�KCJMESDIMG�MR�DXC�LUUCLE�

MK�MDXCK�LUUCEELDC�KCZICV�OSGECJJ�MDXCKVIJC�L[KCCH�DM�WT�DXC�7LKDICJQ\�

�	\� 4M�:HFIJJIMG\��4MDXIG[�PMGDLIGCH�XCKCIGN�GMK�DXC�PMGJSFFLDIMG�MR�DXIJ�

6CDDECFCGD�:[KCCFCGDN�IJ�DM�WC�PMGJDKSCH�MK�HCCFCH�LG�LHFIJJIMG�MR�EILWIEIDTN�PSEULWIEIDTN�

GC[EI[CGPCN�MK�VKMG[HMIG[�MG�DXC�ULKD�MR�>9A7�MK�LGT�MR�DXC�MDXCK�;CECLJCH�7LKDICJ\��>9A7�

cdefghij�kjlmndom�pcq�rstuvwxyzw{u|z}ku|z~|~~z|~r~r��s{wcx
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CDEFGHGFIJJK�LEMGEC�IMK�IML�IJJ�JGINGJGOKP��<IFQ�RH�OQE�7ISOGEC�QESEOR�QIC�EMOESEL�GMOR�OQGC�

6EOOJETEMO�:USEETEMO�VGOQ�OQE�GMOEMOGRM�RH�IWRGLGMU�HXSOQES�LGCDXOEC�IML�JGOGUIOGRM�VGOQ�OQE�

IOOEMLIMO�GMFRMWEMGEMFE�IML�EYDEMCECP��5QGC�6EOOJETEMO�:USEETEMO�GC�I�CEOOJETEMO�LRFXTEMO�

IMLZ�DXSCXIMO�OR�>IJGHRSMGI�<WGLEMFE�>RLE�CEFOGRM������IML[RS�\ELESIJ�;XJE�RH�<WGLEMFE���	�

IML[RS�IMK�ROQES�CGTGJIS�JIVZ�CQIJJ�NE�GMILTGCCGNJE�GM�EWGLEMFE�GM�IMK�DSRFEELGMUZ�EYFEDO�IM�

IFOGRM�RS�DSRFEELGMU�OR�IDDSRWE�OQE�CEOOJETEMOZ�IML[RS�GMOESDSEO�RS�EMHRSFE�OQGC�6EOOJETEMO�

:USEETEMOP�

�
P� >RMCOSXFOGRMP��5QE�7ISOGEC�QESEOR�IUSEE�OQIO�OQE�OESTC�IML�FRMLGOGRMC�RH�OQGC�

6EOOJETEMO�:USEETEMO�ISE�OQE�SECXJO�RH�JEMUOQKZ�GMOEMCGWE�ISTC0JEMUOQ�MEUROGIOGRMC�NEOVEEM�OQE�

7ISOGECZ�IML�OQIO�OQGC�6EOOJETEMO�:USEETEMO�CQIJJ�MRO�NE�FRMCOSXEL�GM�HIWRS�RH�RS�IUIGMCO�IMK�DISOK�

NK�SEICRM�RH�OQE�EYOEMO�OR�VQGFQ�IMK�7ISOK�RS�QGCZ�QESZ�RS�GOC�FRXMCEJ�DISOGFGDIOEL�GM�OQE�LSIHOGMU�RH�

OQGC�6EOOJETEMO�:USEETEMOP�

��P� 4ROGFECP��8MJECC�ROQESVGCE�CDEFGHGFIJJK�DSRWGLEL�QESEGMZ�IJJ�MROGFECZ�LETIMLC�RS�

ROQES�FRTTXMGFIOGRMC�UGWEM�QESEXMLES�CQIJJ�NE�GM�VSGOGMU�IML�CQIJJ�NE�LEETEL�OR�QIWE�NEEM�LXJK�

UGWEM�IC�RH�OQE�OQGSL�NXCGMECC�LIK�IHOES�TIGJGMU�NK�8P6P�SEUGCOESEL�RS�FESOGHGEL�TIGJZ�SEOXSM�SEFEGDO�

SE]XECOELZ�ILLSECCEL�IC�HRJJRVC=�

�

5R�>JICC�>RXMCEJ=� 5R�?EHEMLIMÔC�>RXMCEJ=�

�
<SGF�_P�̀GMUCJEK�
9GIME�̀IOaEMCOEGM�9K��
3̀4B69<b�c�̀34B69<bZ�:7>�
������@EMOXSI�_JWLPZ�6XGOE�������
<MFGMRZ�>:�
�����

ESGFdeGMUCJEKeGMUCJEKPFRT���
JGIMEdeGMUCJEKeGMUCJEKPFRT�

�
1EMMGHES�6P�_SIMFQ�f6_4=��
���	g�
hNSIMFQdJNNeJIVPFRT��
;KIM�_JIFeCORME0BISLMES�f6_4���		��g�
SNUdJNNeJIVPFRT�
9:B:66<�_;:4>i�_<99�j�̀34̀ <:?�997�
�����<YEFXOGWE�?SGWEZ�6XGOE�
���
6IM�?GEURZ�>IJGHRSMGI�
�����
5EJEDQRME=�f	�	g����0��	��
\IFCGTGJE=�f	�	g����0�����
�

��P� 5IY�9GINGJGOKP��5QE�7ISOGEC�TIeE�MR�SEDSECEMOIOGRMC�IC�OR�OQE�OIY�OSEIOTEMO�RS�JEUIJ�

EHHEFO�RH�OQE�DIKTEMOC�FIJJEL�HRS�QESEXMLESZ�IML�7ISOGFGDIOGMU�>JICC�AETNESC�ISE�MRO�SEJKGMU�RM�

IMK�COIOETEMO�RS�SEDSECEMOIOGRM�NK�OQE�7ISOGEC�GM�OQGC�SEUISLP�7ISOGFGDIOGMU�>JICC�AETNESC�

XMLESCOIML�IML�IUSEE�OQIO�7ISOGFGDIOGMU�>JICC�AETNESC�VGJJ�NE�CRJEJK�SECDRMCGNJE�HRS�OQE�

klmnopqr�srtuvlwu�xky�z{|}~������}���s}���������z�z��{��k�
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CDEFGHI�JK�DHE�IDLGM�DHN�CGHDOIPGM�DMMGMMGN�JH�IQG�CDEFGHIM�NGMRSPTGN�QGSGPHU�

��U� VGDNPHWMU��5QG�NGMRSPCIPXG�QGDNPHWM�JK�DHE�CDSDWSDCQM�JS�MGRIPJHM�JK�IQPM�

6GIIOGFGHI�:WSGGFGHI�DSG�PHMGSIGN�KJS�RJHXGHPGHRG�JK�SGKGSGHRG�JHOE�DHN�NJ�HJI�RJHMIPIYIG�D�CDSI�

JK�IQPM�6GIIOGFGHI�:WSGGFGHIZ�DHN�PH�HJ�[DEZ�NGKPHGZ�OPFPIZ�GLIGHNZ�JS�NGMRSPTG�IQG�MRJCG�JK�IQPM�

6GIIOGFGHI�:WSGGFGHI�JS�DHE�CSJXPMPJH�QGSGPHU�

��U� :FGHNFGHI�JS�AJNPKPRDIPJHU��8HOGMM�JIQGS[PMG�CSJXPNGN�QGSGPHZ�IQPM�6GIIOGFGHI�

:WSGGFGHI�FDE�TG�DFGHNGN�JS�FJNPKPGN�JHOE�TE�D�[SPIIGH�PHMISYFGHI�MPWHGN�TE�RJYHMGO�KJS�DOO�

7DSIPGM�JS�IQGPS�MYRRGMMJSM0PH0PHIGSGMIZ�DHN�DCCSJXGN�TE�IQG�>JYSIU�

��U� <HIPSG�:WSGGFGHIU��5QPM�6GIIOGFGHI�:WSGGFGHIZ�DHE�MYCCOGFGHIDO�[SPIIGH�

DWSGGFGHI�MYTMG\YGHIOE�PHRJSCJSDIGNZ�DHN�DHE�DIIDRQGN�GLQPTPIM�RJHMIPIYIG�IQG�GHIPSG�6GIIOGFGHI�

:WSGGFGHI�DFJHW�IQGMG�7DSIPGMZ�DHN�HJ�JSDO�JS�[SPIIGH�SGCSGMGHIDIPJHMZ�[DSSDHIPGM�JS�

PHNYRGFGHIM�QDXG�TGGH�FDNG�IJ�DHE�7DSIE�RJHRGSHPHW�IQPM�6GIIOGFGHI�:WSGGFGHI�JS�PIM�GLQPTPIM�

JIQGS�IQDH�IQG�SGCSGMGHIDIPJHMZ�[DSSDHIPGM�DHN�RJXGHDHIM�RJHIDPHGN�DHN�FGFJSPDOP]GN�PH�MYRQ�

NJRYFGHIMU��

��U� :YIQJSP]DIPJH�IJ�<HIGS�PHIJ�6GIIOGFGHI�:WSGGFGHIU��5QG�MPWHDIJSPGM�QGSGIJ�

SGCSGMGHI�IQDI�IQGE�DSG�KYOOE�DYIQJSP]GN�IJ�GHIGS�PHIJ�IQPM�6GIIOGFGHI�:WSGGFGHI�DHN�TPHN�IQG�

7DSIPGM�QGSGIJ�IJ�IQG�IGSFM�DHN�RJHNPIPJHM�QGSGJKU�

��U� AYIYDO�̂YOO�>JJCGSDIPJHU��5QG�7DSIPGM�DHN�IQGPS�RJYHMGO�[POO�RJJCGSDIG�[PIQ�GDRQ�

JIQGS�DHN�YMG�IQGPS�TGMI�GKKJSIM�IJ�DKKGRI�IQG�PFCOGFGHIDIPJH�JK�IQG�6GIIOGFGHI�:WSGGFGHIZ�

PHROYNPHW�TYI�HJI�OPFPIGN�IJZ�GLGRYIPJH�JK�MYRQ�NJRYFGHIM�DHN�IJ�ID_G�MYRQ�JIQGS�DRIPJH�DM�FDE�

TG�SGDMJHDTOE�TG�HGRGMMDSE�IJ�PFCOGFGHI�IQG�IGSFM�JK�IQPM�6GIIOGFGHI�:WSGGFGHIU��:M�MJJH�DM�

CSDRIPRDTOG�DKIGS�GLGRYIPJH�JK�IQPM�6GIIOGFGHI�:WSGGFGHIZ�>ODMM�>JYHMGO�MQDOOZ�[PIQ�IQG�DMMPMIDHRG�

JK�>9A7�DHN�?GKGHNDHÌM�RJYHMGOZ�ID_G�DOO�HGRGMMDSE�MIGCM�IJ�MGRYSG�IQG�>JYSÌM�7SGOPFPHDSE�

:CCSJXDO�DHN�̂PHDO�:CCSJXDO�JK�IQPM�6GIIOGFGHI�:WSGGFGHIU��3H�IQG�GXGHI�IQG�7DSIPGM�DSG�YHDTOG�

IJ�SGDRQ�DWSGGFGHI�JH�IQG�KJSF�JS�RJHIGHI�JK�DHE�NJRYFGHI�HGGNGN�IJ�PFCOGFGHI�IQG�6GIIOGFGHI�

:WSGGFGHIZ�JS�JH�DHE�MYCCOGFGHIDO�CSJXPMPJHM�IQDI�FDE�TGRJFG�HGRGMMDSE�IJ�GKKGRIYDIG�IQG�

IGSFM�JK�IQPM�6GIIOGFGHI�:WSGGFGHIZ�IQG�7DSIPGM�FDE�MGG_�IQG�DMMPMIDHRG�JK�IQG�>JYSI�IJ�SGMJOXG�

MYRQ�NPMDWSGGFGHIU�
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LMKU�MNRK�IDL�SFEKQLVU�DE�FISFEKQLVUP�NGGFHIKSP�LENIGWKEEKSP�KIQXJYKEKSP�DE�OXEODELKS�LD�NGGFHIP�

LENIGWKEP�DE�KIQXJYKE�LD�NIU�OKEGDI�DE�KILFLU�NIU�ODELFDI�DW�VFNYFVFLUP�QVNFJP�SKJNISP�NQLFDIP�

QNXGK�DW�NQLFDIP�DE�EFHMLG�MKEKFI�EKVKNGKS�NIS�SFGQMNEHKS�KZQKOL�NG�GKL�WDELM�MKEKFIC�

�	C� [FISFIH�DI�6XQQKGGDEG�NIS�:GGFHIGC��5MFG�6KLLVKJKIL�:HEKKJKIL�GMNVV�YK�YFISFIH�

XODI�NIS�FIXEK�LD�LMK�YKIKWFL�DW�LMK�7NELFKG�MKEKLD�NIS�LMKFE�EKGOKQLFRK�MKFEGP�LEXGLKKGP�KZKQXLDEGP�

NSJFIFGLENLDEG�NIS�GXQQKGGDEGC�

�
C� 7NELFQFONLFIH�>VNGG�AKJYKE�6FHINLDEFKGC��3L�FG�NHEKKS�LMNL�YKQNXGK�LMK�

7NELFQFONLFIH�>VNGG�AKJYKEG�NEK�GD�IXJKEDXGP�FL�FG�FJODGGFYVK�DE�FJOENQLFQNV�LD�MNRK�KNQM�

7NELFQFONLFIH�>VNGG�AKJYKE�KZKQXLK�LMFG�6KLLVKJKIL�:HEKKJKILC��5MK�4DLFQK�DW�6KLLVKJKIL�TFVV�

NSRFGK�NVV�>VNGG�AKJYKEG�DW�LMK�YFISFIH�INLXEK�DW�LMK�EKVKNGK�NISP�XODI�\FINV�:OOEDRNVP�GXQM�

GMNVV�MNRK�LMK�GNJK�WDEQK�NIS�KWWKQL�NG�FW�LMFG�6KLLVKJKIL�:HEKKJKIL�TKEK�KZKQXLKS�YU�KNQM�

7NELFQFONLFIH�>VNGG�AKJYKEC�4DLFQK�DW�<ILEU�DW�1XSHJKIL�GMNVV�YK�GKERKS�YU�LMK�>VNGG�

;KOEKGKILNLFRK�DI�>9A7C�

��C� >NVFWDEIFN�9NT�BDRKEIGC��:VV�LKEJG�DW�LMFG�6KLLVKJKIL�:HEKKJKIL�GMNVV�YK�

HDRKEIKS�YU�NIS�FILKEOEKLKS�NQQDESFIH�LD�LMK�VNTG�DW�LMK�6LNLK�DW�>NVFWDEIFNP�TFLMDXL�HFRFIH�

KWWKQL�LD�NIU�QDIWVFQL�DW�VNT�OEFIQFOVKG�DE�QMDFQK�DW�VNT�OEFIQFOVKGC�

��C� >DXILKEONELGC��5MFG�6KLLVKJKIL�:HEKKJKIL�JNU�YK�KZKQXLKS�FI�DIK�DE�JDEK�

QDXILKEONELGC��:VV�KZKQXLKS�QDXILKEONELG�NIS�KNQM�DW�LMKJ�GMNVV�YK�SKKJKS�LD�YK�DIK�NIS�LMK�

GNJK�FIGLEXJKIL�OEDRFSKS�LMNL�QDXIGKV�WDE�LMK�7NELFKG�LD�LMFG�6KLLVKJKIL�:HEKKJKIL�GMNVV�

KZQMNIHK�NJDIH�LMKJGKVRKG�DEFHFINV�GFHIKS�QDXILKEONELGC�

]�]�]�

]�]�]�

]�]�]�

]�]�]�
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a(<�0��+��'��<()���2(�)<?�42(�+��,,�'(<�(2<��(<<�.��0�(��2(�)�,�.���1�2�9�+(2���<�*+0�.��'��>(2�,�.+�(�

4.�1(���5���.+�-<�6�+�.(2�5��?���0�,��0�(��S(@�.�>�0��cc�\]Yd?�ef�geh��7i4565j8���42(�+��,,��<�

.�9.�<�+��0�@-�(���.+�-<��+��'��5����+k�l�+=<2�-�b�l�+=<2�-?�54>�7i>2(<<�>�*+<�2�j8��

�

B�,�+0(+��<�.�+=2-�0�+��<�1��2(��+=�(+-�2(:<��.�,(�2�+=����9(-�(+-�:(=�<�(+0���+��+0<������)92��0�

:��'�(22�(992��(@2��2(:<���

�

mH��IJK�nNM"�LK� MJO�KIJK�KIM�J�KLNO�IJ"�"MKKoMnR��

�

3��,(.?��'��>�*.��'(<�)(0��+��0���.)�+(���+�:'��'�.�B�,�+0(+���.�42(�+��,,��<���..�����+��'��)�.��<���

/+��'��)�(+��)�?�42(�+��,,�(+0�B�,�+0(+��'�.�0�(+��p9�.��+��0?�+�*�.(2�)�0�(��.��+�(+��,,�.�����

.�<�21���'��5����+�@-�+�=���(��+=�(+�����+0��'���(<��@-�(=.��)�+��7<���2���'���(<�8�.(�'�.��'(+�

��+��+*�+=��'���p9�+<�1��(+0���)�q��+<*)�+=�9.���<<��,�2���=(���+���&'��+�=���(���+<�:�.��

<*���<<,*2���a-�<�=+�+=�(�2�+=�'-�:.����+�<���2�)�+��(=.��)�+��7i5=.��)�+�j8�(+0�(=.���+=����

r��+�2-�(<;��'��>�*.������+��.�(�r*0=)�+���+0�+=��'��5����+�(+0��+,�.��+=��'��5=.��)�+�?�42(�+��,,�



�
�

��������������	�
�������
����������������������������	���
��������������	�����������
���������
�����
���	��
�����������	����������������������
�����������
�������
����������
�������������
������
������������������������������
������

����
����������������	�����
������������
����
�

 ��
��
���������������������������������
�
���	�������������
�������������������������������	���

���
�
���	��!�"#$�����������	���������������������
���������������������%����������������
���
���

�	���������	�����	�����
��������	���
�&�������������
��
����������
������
�
���
��'�����"($������������


��
���	�������
�������������	��������)���������������
�
���*�����������+	������������
�
���
���

�����
����	���������������������������
���������������������%���������	��
,����	
��-��
��������

��	���������	���
������������
����
���������
�����

./�0123�245�315�6789432:3�3547;�9<�315�84989;5=�;533>575:3?�
�

#������������@
�������AB(�CDD�DD�����	��)�E
����������������������������������	���
���������������
���	��)�E
����������������������
������������������������������	��
��������������
�
������������	���������������+	����������������
�
��������@
��������	��
)�E
������������������������������	��F��


���������������� ���������F��


�����
 �G�� ���������������H����������

�����

��� ����������������������������������������
�����E���������	����������������
�
�����������E������������������
�����������
������	��
���
����
��I���������J��&��������
����������������"KIJ��L$��������
����	��������
��������
���������
��������������@
���������	��)�E
�������������������������������
�	���MD�������������	��N��������������������	����������������
������+	��N��������@
������
�
��������	��������	���������������N�������������������������
�� ���
�
���
���������)�������
�����������	��������������������������	��N��������
�������������
�

(�������������
���������
���������)�E
����������������������������	���
���������
���
O���
���� ��
��
������P�����������������@
�����&��	����������������
���	�������@
���
������
����������	��)�E
������������������������	�������������@	
�	�@
���������
����
����	������������	���
���������
���O���
��!�
�
���Q�����A#B�#RR�RR�"MMS#PMT�����	��)�E
���������������������U������������������
������������������������������AC�DDD�DD������	�
���
�
���
����E���������+��������������
��������	�
��@��&�������
���������E�����������	�����
���@
�	�������������
�

���Q�����AC�DDD�DD���������

����@���������
�
����	�����
����@��&
���@
�	�������
���������������������
����	���������������

����@����@
�������	����������
���
 ��
��
���@
�������

����	����	��� ��
��
�����F��


���������������� ���������������
F��


����� �G�� ��������

�
���Q�����AC�DDD�DD�����	����������������
�
���������������

�������
�
����
����	��
�������������

�
���Q�����A(�CDD�DD����� �G�� �����
��������������VCT�����	��IJ��� �G�� �������
����(CT�
��F��


����� �G�� ������������	������
�
���*�������������������	�
��
 �G�� ��
��� ��� ��
������



�

�

�����������	
����

�������
������������
�����������������	��������
����������	
�������������

�������	
�����������������	
���

���������������	�� �
���������������

�������
���!�������"�	
�������������������	
��	�

����	�
����������������������#�������������	��!���	�
��������������
��������������
���������

��$�������������	��!���	��%����&������������	�'(������"�	
�)	�����������������	��

�����	�
���������������	
����

�������
���
����	����������

��������*��"���"
���

�

+����$�
�,�����	������	�
�������

�������
�������	������	�� ���	��	�������
"�	
�����������

������������	����������	���������-���������)	�����������������	�������	�������$�������
�
�

%&*�
��������	'(��	��..�..-�����	����
���	����	�����
��%&��	/*�
��������	�(������*�
��

������	��
�
�������������������	

��	��������������������	�)0��*/1�2���
��� ���	��	�������


���������������������������������$�
�������
��	�����*�
��������	�������)	����������!3!�

�����	�
��������	�����
���	�����
�����������	���
�
�������$������
�
���������������	��

!���	�
�����������������������)	����������!3!������	�
��	��������	/*�
��������	
����

����)	�����������������	�������	�
��	�)0��4566�2���
����

�

!�����
������	������	�� ���	��	��������
�����������
�����������	
#�	�������
�����
�
���	
�

�����	����������	�������������������	�
�������$�����������������������
��������	�

��$�
���7���������
��	
�������������	
�������$�
�%�	�����	
���	�����
��	���	����
���	����"�

��$�
(��	��	�������	�
������������������������
�����������	����7���
��������	
��������$�

����
����������������	��8��
���	
�������������$���	
�8��	��
�������������
�����������	���

�

9���������������������
�������	������"
����������	���������������"��

��������)	���������

��������	�������	�
��	��)	����������!3!������	�
������
����������������	���������"�

�$����
�%�������������(���)��������	:����
���������������������#����������"���������

����������������	������#��	��������	��
�������������
���������������������	�����	�������;
�

<	�����������������2�	���	������	������)��������	��
������
�	����������������"��
�
�	��

���������	�������:
�<	����������������#�����
��������	
������������
��������2�	������

�	
�������	
��	������������������������	������

�

.��0�8��
�
�����=$���
��	�������������

���������	��%,��/,��
(���7��������������������
���

�����������	
����

�������#������������	
��������	��������

���������	�#��	��

�����	������

������������	��!���	�
��������	������	
#�	������������	�>����?#������������
��������/����������

��
��
���������	������������������	��!���	�
��������
����
�	����������	��	��
�
	���0�8��
��

����=$���
��	��������>����?�0�
��	
�� �����	��������0�8��
������=$���
��	�
�����������

�����������������

�������������
@���������
�	�������
����	
������������

�������:
�	���#�

���
�	�������

#��������	��	�����#��	����
������
������	��������	
��������$������������

������������	����=$����������

�������
�%����#���	/�����������	
����

�������
(������	���

��������)	�����������������	�������	�
#�������������
�������������
��
�������
�	��������
���

��
���	������������
��
��	
�� ���	��	�����

�

7�����		������/������������!3!�������	����������������	�������

�������
������$������

����
����
�������������

���������	��%��	/�����������	
����

�������
(������	����
�����

����)	����������!3!������	�
��	��������8���������
���������������
�������

�����!3!�

�����
��
��	
�� ���	��	����
����	������!3!������������
�����
����	�����!����	����



�

�

�

���������	
	����
�������������������	�����������	������������������

�	������������
	�������

�����	����������� ������	�!������������

�	����	������
����������	���� �������������

"��!����������������	�
	������������	�����������������"��!����������������������	���

������

������������������������������!���������#����������� ���#�����
�������������������	��$��

����������������	��
�%���%��	��%�����������&�������������	������������%� �������!������

������������

�

'��
���������������������	���������	���������

	���������������� 	�
��%#��()&�*�	�
#��� ��

+����,
���������������������	�-.��	�����������/	�� �#� �� ������������0��
�%�����#�����


�	 ����������&������1�2�3�������	��45 ����	��������
���������������������	����������	�

�� ����������&�������������!���	�����	�0���0�#������������6���������������� �� 0������

��5��	���#�����
���	���	��������0���� �����%��	����������������
����������������
����������

�����������	�1�� 	��� �����	�����	����� 	�����������
� ��	��7�	�������/	�� ���

�

7������� �
����!�������&������1�2�������������������"��!������������������������������������%�

�����������&�5�����
������������	����+������
������%�
����������
�	%���
�%�	�����5��.#�

����� �
����!�������&�����������������!���%����������	����������!���%�	������ ������

�������������������
�����������������������������������%	��	
����	����%�������%��5 �����!�

%	���������	������������
���������#�%	�� ���	�����#� 	��������	����#�	�����
����	����%�	�����

���������!����������������	��������������������	����!���������	����������������	���� �������

��*��
���������������	����*������	���� ��#��������!����������� ��	���������	������%������


����������������������������������	����2����������������������$�

�

�(&�#�����
���#�
������#����8	���������	�����#�	��� ���#����� �	��#�����!��!��!����#�

��������#�
�%�	���
�	 ���	��#�����
������� 	���� �	��#��������#�����!���#�

������	�����#���
�	%���#����	���%�#���������#�����!��#�������	�����#���  ���	��#�


���� ���	��������!����#��(&�1��
���#�
������#����8	���������
�����#����������%#�	��

�������������������#��� �����!��9��#����� ���	��#������� ��	��������	�����#�	��� ���#�

���� �	��#�����!��!��!����#���������#�
�%�	���
�	 ���	��#�����
������� 	���� �	��#�

�������#�����!���#���
�	%���#����	���%�#���������#�����!��#�������	�����#�

��  ���	��#�
���� ���	��������!����#�����������(���� �
�#��� ����������
���#�


������#����8	���������	�����#�	��� ���#����� �	��#�����!��!��!����#���������#�
�%�	���


�	 ���	��#�����
������� 	���� �	��#��������#�����!���#�������	�����#�

��
�	%���#����	���%�#���������#�����!��#�������	�����#���  ���	��#�
���� ���	�������

�!����#�+ 	��� �����%�����,2���������������-.�

�

��������� �
����!�������&����������������	�����%������	��	���!��������$��

�

��������� �
����!�������&������#�	���������	��������������������������
� �����

�	���������
���������
������������#��!����#����	���%�#������#�
����������

�����������	��#���  ���	��#���������!��#���������2������������������	��+�.���%�����

���� �����#�����!���	�� ������	��� ��	������!�����#�	��������!�	���	�#���������!���	���

�������
� 	������������	�
�����#���������������� ��	�#���� �����������!���	�������

 	������������������!����%��4
�92::;����8	����%������ �
����!�������&������

�������
� 	������������	�
���������8	��������*��/	�� ��������	����%�	������



�

�

������������	��
��
������
����
��
����������
����������������������
����
�����
�	��

���������
�
�����������
�
�������
�������������������
�����
�	�����������
�
�������

���
�
���������
����	�
���������
�
�����������
�������������
�
������	�
�����
�
�

����������
�����������������
�����	�
�����
�
�������������


�������������
����

���
��
�����������������������
�����������
�������
����������������
���
���
����

�����������	��
�������������


��
����
��������������	�
��������
������
��������

���������������������
�
���������
�
���


�	��������������
����
�� ����������

!
�����
�	�����������
�
��������
���
��
�"#$��"#"��"#%��""&���""&'(��)$#��)$"��$$*+�

����$$**�,�����-�	��.����
�����������
����
��/���
��
���-�����������



����

���
����
��0�

��

����������


��������$("##��12�3145���������
����
���������

�����������������
�����
���������
�
�������������6
����
������
�	�
����������������
��

���
�
�����	�����������
�����
������������
��!
,���
���������������
�	��������

�

���
�����
���������
�
���
�	����

�7��������
�������������� 7�������
������
��

�������������
�
���
�	����

�7�����6
���������������
�	��������

����
��'�

!89����
������

����
�
:,�

�

$#'��		�
�����;�������
6������9����
�'�����������������6
�<��	�����

��
���������=���������

��
���
������7�>
����?�����������������!����
������������
��������������@

�����������

��>�
,�������		�
�����;�������
��
�������������������

���
�	���������
�
��	�
�
��

=�������������������������������>����������
����
����������?���������'��A�

�����
������

�����		�
�����;�������
��
�����
�	����
��������������
�
���
�	����

�7�����
��������
��

�������@��������������

�?������������������
��������
�������
�����������
�
�����
������������

��������
���	�
�
��=������������
�
������������
�
�
���
������������������
�������
�

����	���
���������
���������
�����������

�?���������'���

�

A����		�
�����;�������
6�9����
�
���������
�
���
�	��������@����
�
���
�	����

�

7�����
������
�������
B��

�

��������
�
���
�	��������@����
�
���
�	����

�7�����
����������		�
�����;�������
�

�������������������
��������������������
����
��������
����
����
�����������������
����

�����
�����
��
���	���
����������
����
�
�����
�

������
��
����

��
�������


	�
������

9����
�������
�
��������������
�
����������������
�
���������������	����������
�������

��������������������	������
������������������
�������
�
������
������.�����
���

������
����������������
��������
�����
����
����������
������������
���
�����
�	��

�
����
��
���� ����������
���
��
�"#$��"#"��"#%��""&���""&'(��)$#��)$"��$$*+������$$**'�

CD�EFG�GHII�JEK�LKJJIKMKNJ�OPMHNHLJQOJFQ�ROIRSIOJK�MT�

UOTMKNJV�

$'�/��
�
�����?�����������������
'��A���/��
�
�����?�������������������
����������

����
���
�������������

�?���������������������
��
����������
�
���
�	����

�7������

�

��
��������
�
���
�	�A�����������������?��@���

�7��������

��������A�����������������

?�����������������'�A���?�������������
�

��������
����������������

�?����������

�������
����!�,��
�
�
�	�W#X������������?����������������������������������������

-�������
�������������������
�
���
�	����

�7�����
������!�,�����
���
�	�������
�������

��������������-�������
����������������
��
�
���������
�
���
�	����

�7�����'�



�
�

���������	�
�����

����

�����
��
��
���������������
���������
��������������������
��

����

������

���������������
�� !"��#�
���$�
���

����

�����

����
���
�
���

�������#�%��������������������������
�����
�
��������&������	��
���������
�����
��
���
�����
����
���
�������#�%�������������������������
������������
�����
�
��������
&�����'�
�

 '�(
�����������)�������

�'��������

����

�����
��
��
���������������
��(
���������
��)�������

���������������
��*+ ,'!!����� ,"��#�
���* 	,!!'!!���)�������

�����

���
�
���
�������#���)��������������������������������������-����������
������
���
�����
��
��������
����
���
�������#���)������������������������������������
�
�������������������-�������'�
�

.'�%�������/�����������������
���'������
�������#�������%������������������������
��

�����������������
��
���
�������#���)�����������������������������
��
�����)��
������	��������������
�0�#�
��

1���������	������
�
����
�
���#���
�������#�
����$�
���'��2���
������

���3��
�4�
��������
���
���
�������#�%����������
�/��������������������
���
��
���'��2�����
������
������������
���������
�
���
����
��
������

���
��
�����

����

�
����
��
��
�����������	����������#�5'����
��
�6��#�
����$�
��������
�����

����

�
����
��
��
��1����

��
��
#����
��
'��
�
2���
����
��������
������������
��������
��
����������#������
��������
�����������'������
��

����

�����
��
��
�������������
�0�#�
��

1���������
��
��#�%����������
�/�������
���������������
�0�#�
��

1�������������������
���
�����������
����������#���������
��

��
�
����

������
#����
��
'��2������������
�����������
����
��
������
������������
���
������

�������
�
������
��
���
�����'��������

����

�����
��
��
����������������
%���������
�/��������������������
�����������
���������������
��
���
��
��
�#����������
���
��������������������
���
������#��#����
�����
�
��������&���������
��0�#�
��

1��
���
���'��������

����

�����
��
��
��1���������
����#�
��'��2�����
1
������������
��������
������
����
��#�
����������
'��

�
78�9:;�;<==�<�>?@�AB<CD��
�
E'����
�����
�
��������&������'��������

����

�����
��
��
����������
�	����F'�'�����	���
��
����������
�����������
�����
�
��������&��������'�'	�������������&��������������
1
�
��
���
���
�����
��
��������������G����#���������������-��������'��������
���������������
�����
��
���(
�����������

����

������

��
��
���(
�����������)�������

'��
�

 '�$�
����
�����
�
��������&������'��������

����

�����
��
��
����������
�	����F'�'�����	�
����
����(
�����������)�������

�������
������������������-��������������
����
��#�

�����������

����

���'�'	�������$�
����
�����
�
��������&������'�

�
HIJK�LMNLO�PQRR�SN�TNUV�VI�VMN�TWXN�WYYKNTT�WT�VMQT�ZIVQLN8��<[�\IJ�LMWU]N�\IJK�WYYKNTT̂�
SN�TJKN�VI�UIVQ[\�VMN�_NVVRNXNUV�BYXQUQTVKWVIK�WT�TIIU�WT�̀ITTQSRN8��_NLVQIU�a�I[�VMQT�
ZIVQLN�MWT�VMN�_NVVRNXNUV�BYXQUQTVKWVIKbT�LIUVWLV�QU[IKXWVQIU8�

�
c8�9:;�C:�<�:A@d:e@�:f�@9?�g=B__�_?@@=?h?Z@D�



�

�

�

���������	
��������
������
������
�	�������
��������
�������


��������������������
����
���

��������������������������
������	���������
��������������������������������������������

�
������
���
�	���������
����������
��������	
�����������������������
�
���������������
�
���

�����
�������
����������������
�
���������
����������������������
���������
�� �!��"�#�$�%���

#�&�����
������
�����
��
��������������
�������'������������


��������������������
��

���
��������
����������������������
������������
���������
���
�!�
������������
�����(���)���

������� ������
����������
�������*����������������� �������
���������
���������	�����������!���
���

+,-�.-//0-1-2/�3415256/78/97�1:6/�;-�6-2/�<9:7�7-=:-6/�/9�;-�->?0:4-4�;<�@48/-AB�97�5/�

C500�;-�52D8054E����������F��������G��������������������������
������
���
H����������

����
���������

�

IE�JKL�MK�N�KOPQR+�+K�+JQ�.Q++SQTQU+V��

�

W����%�
�����������"�����$����
����!������
����������X����������������������������
��
���
����

	�����
������X�������������	�����������	����%�����������
�&����
�����
���� ��������"��
�����

���
�!�������������Y����
�Z�
��������
������Y
���Z�[��������
�!���\��
�����"�����"���������
]�
�

%���������	������������"��
��'̂(���$��������
�[��������
�!�������������
��������������
���������

����
�������	��������
�����
������������������
����
�'_(���$��������
�[�����#����������̀��������

��
���
!�����	�

���������'�(������������"�����"����������
������������
�����
����H��������
�

�������������������a���
�'��(������������%������������
���������������"�����b��
��������!����
!����

�	�

���c����
����������
��������"�����"�������'	�����������������
���������������������F����

�����G�����(�	�������
���������������������
�����������������������������)������������!��	�

������������������������
������
���
H����������@2--4�4-/8506A��
�����"��
�H��	�������Y2--4�

4-/8506AE����

�

��%�
�����������"�����$����
�	���
����
����	������������������������
������������$������

��
�[��������
�!�����
]�
�$��������
�[�����#����������̀����������
���
!�����	�

�����	����

�����X�������
��������������������
�����
��������������������
���
������������������
�������
����

"�����"��������
�%����������
������������
�������	���+,-�4-84052-�d97�6-2452e�C75//-2�

9;f-?/5926�/9�/,-�.-//0-1-2/�3415256/78/97�56�@48/-A��������
�������������������������

�
������
���
�	����������X��������	���������X�������
���������������������
�����
���X���������

$� ����
�������
�������������������
���������
�� �!��"�#�$�%���#�&�����
������
�����
�

��������

�����


��������������������
����
����
��������
���������������������
�&����
����

��
������������X�����������������F���������G��������������������������
������
���
H����������

����
���������

�

����
����!�������%�
�����������"�����$����
�������X����'�
���
��������
����������	��
������X����

������
��	������(���������
��������[��������
�!���\��
������)���'�
����
�����
���(������
����


��
��������������"��
��	����������X��������	���������X�������
���������������������
�����
�

��X���������������������g���������G������'����
�����������	(���
�����������
���

��������[�����

���
�!���\��
�������

�

hE�R3U�N�3++QUM�+JQ�iNU3S�3jjkKl3S�JQ3kNUmV�

�



�

�

���������	�
�����
�
����
����

����

�������������������������������
����
��
�������������
���
�

������ �

��!���������!������������
������
����
������� �"�#
���������

��������$$%�&'�(����)�*��

!�������������+,-%-'���
�

�����������

��.�����)�����������)
�

���
������
����������������� �



��!�

�����
�����
�)����
�� �

��/�0�����!�

�����
������
�)����	�������
�����##�����#����

1����
�  ������

��!�

�����
�������#
��
��'��2
������
�)��������
��������
� �����	.��
��#�����##�

����#��������� ��#������#���	� ������3����������#���'�����������

����4���
��������)*���
��

�

���5���

������#�����*�������
����*������6789:;<�'���
��3�

������
�#�)�	#�
�� ���

����#
�������
�

�� ����
���'�

�

=
�#���##�	���

������
�)������#�
������

������������������������'������#
������
��3�

��

!�

�����
�������#
��
���#�)�	#�
���>?@�� �)�	#�
���	� ���
����������
��
����##�����#���
��

���� *�

����
������
����� �

������������������������'��

�

AB�CDE�FGH�I�JKL�MDNK�IHODNMGLIDHP���

�

2
��!�

�����
���������
�#�
#� ��

�����*

������ �����
�����1����
�  �
���������#���
�����������



�������#���!�

�����
'��2
����#��#
�)�*�
�������

��!�

�����
���������
��

��"������
������*�

�

���!�

�����
��������
#��#�
�����
��

��!�

�����
�������#
��
���#�)�	#�
���
��>?@�� �)�	#�
��'��

����������#��
����
�������#�������������
�����##�����#������

��!�

�����
�������#
��
����#����



�����
��
��� ����
������#
���	���)��������#��
�

��!������������
�)�	#�
��	*�������
��

������
�#�

?���#
���� ���
���#�4


�#QRR���'#�����
'��'���R���R5�������
������

�������������#��S��	��� ���



����
�����#� ����)#Q�����Q�,%,-���#��S�'�%%%-+-TU'�����

�

VD�HDL�LKWKXCDHK�LCK�YZXKNIDN�FDZNL�LD�D[LGIH�IHODNMGLIDH�

G[DZL�LCK�YKLLWKMKHLB�

�

���##�����#��Q�

\����('�]���#��*�

����̂ 3���#��*3���#��*'������

@�����]�
_��#
����@*�

�����̂ 3���#��*3���#��*'�����

]���#��*�̀�]���#��*���1��

-�-$$�a��
����(���'��!��
��-,%%�

\����������+-b$��

4T-T5�++%�T$%%�

�

!�

�����
�������#
��
��Q�

�S����� �������*��

�\����������##��

�/������������##��

� �2����
�����

� ���0�S��	����

�

cdB�ECGL�IO�I�WDYK�Me�YKLLWKMKHL�FCKFfP�

�



�

�

����������	��
����
���	����
��	���	�	�����	����	��
	���������������	��	���	�	�����������
���
������


	
���	�������������������
	��	�����
	
���	�	����	��
	���	���������	������	����	������	��
�������

��	�����������
���	��������
	�������������������������������	��������	���
�
	
��� ����!�	����	"�

��
�����
������������������
	�
�	�	���	����������

�

##$�%&'(�)*�)�+&',-.�/0�'112.334�

�

5��
	�	��	����
���	������������������	����	������������	��	���	�	�����������
���
�����������	�

�
����	
���	������	����
������������
	������

�

�



EXHIBIT "B"









EXHIBIT "C"
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Years Out of Law School *

Year
Adjustmt
Factor**

Paralegal/
Law Clerk 1-3 4-7 8-10 11-19 20 +

6/01/23- 5/31/24 1.059295 $239 $437 $538 $777 $878 $1057

6/01/22- 5/31/23 1.085091 $225 $413 $508 $733 $829 $997

6/01/21- 5/31/22 1.006053 $208 $381 $468 $676 $764 $919

6/01/20- 5/31/21 1.015894 $206 $378 $465 $672 $759 $914

6/01/19- 5/31/20 1.0049 $203 $372 $458 $661 $747 $899

6/01/18- 5/31/19 1.0350 $202 $371 $455 $658 $742 $894

6/01/17- 5/31/18 1.0463 $196 $359 $440 $636 $717 $864

6/01/16- 5/31/17 1.0369 $187 $343 $421 $608 $685 $826

6/01/15- 5/31/16 1.0089 $180 $331 $406 $586 $661 $796

6/01/14- 5/31/15 1.0235 $179 $328 $402 $581 $655 $789

6/01/13- 5/31/14 1.0244 $175 $320 $393 $567 $640 $771

6/01/12- 5/31/13 1.0258 $170 $312 $383 $554 $625 $753

6/01/11- 5/31/12 1.0352 $166 $305 $374 $540 $609 $734

6/01/10- 5/31/11 1.0337 $161 $294 $361 $522 $589 $709

6/01/09- 5/31/10 1.0220 $155 $285 $349 $505 $569 $686

6/01/08- 5/31/09 1.0399 $152 $279 $342 $494 $557 $671

6/01/07-5/31/08 1.0516 $146 $268 $329 $475 $536 $645

6/01/06-5/31/07 1.0256 $139 $255 $313 $452 $509 $614

6/1/05-5/31/06 1.0427 $136 $249 $305 $441 $497 $598

6/1/04-5/31/05 1.0455 $130 $239 $293 $423 $476 $574

6/1/03-6/1/04 1.0507 $124 $228 $280 $405 $456 $549

6/1/02-5/31/03 1.0727 $118 $217 $267 $385 $434 $522

6/1/01-5/31/02 1.0407 $110 $203 $249 $359 $404 $487

6/1/00-5/31/01 1.0529 $106 $195 $239 $345 $388 $468

6/1/99-5/31/00 1.0491 $101 $185 $227 $328 $369 $444

6/1/98-5/31/99 1.0439 $96 $176 $216 $312 $352 $424

6/1/97-5/31/98 1.0419 $92 $169 $207 $299 $337 $406

6/1/96-5/31/97 1.0396 $88 $162 $198 $287 $323 $389

6/1/95-5/31/96 1.032 $85 $155 $191 $276 $311 $375
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6/1/94-5/31/95 1.0237 $82 $151 $185 $267 $301 $363

 The methodology of calculation and benchmarking for this Updated Laffey Matrix has been
approved in a number of cases. See, e.g.,DL v. District of Columbia, 267 F.Supp.3d 55, 69
(D.D.C. 2017)

* ï¿½Years Out of Law Schoolï¿½ is calculated from June 1 of each year, when most law
students graduate. ï¿½1-3" includes an attorney in his 1st, 2nd and 3rd years of practice,
measured from date of graduation (June 1). ï¿½4-7" applies to attorneys in their 4th, 5th, 6th
and 7th years of practice. An attorney who graduated in May 1996 would be in tier ï¿½1-3"
from June 1, 1996 until May 31, 1999, would move into tier ï¿½4-7" on June 1, 1999, and
tier ï¿½8-10" on June 1, 2003.

** The Adjustment Factor refers to the nation-wide Legal Services Component of the
Consumer Price Index produced by the Bureau of Labor Statistics of the United States
Department of Labor.
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PROOF OF SERVICE 

1

2

3

4

5

6

7

8

9
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11

12

13
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19

20

21

22

23

24

25

26

27

28

(PROOF OF SERVICE) 
[CCP 1013(a)(3)] 

STATE OF CALIFORNIA, COUNTY OF LOS ANGELES 
    
 I am employed in the County of Los Angeles, State of California.  I am over the age of 18 
years and not a party to the within action.  My business address is 16133 Ventura Boulevard, Suite 
1200, Encino, California 91436.  
 
 On September 6, 2023, I served all interested parties in this action the following documents 
described as: DECLARATION OF LIANE KATZENSTEIN LY IN SUPPORT OF 
PLAINTIFF’S MOTION FOR FINAL APPROVAL OF CLASS SETTLEMENT AND 
MOTION FOR APPROVAL OF ATTORNEYS’ FEES AND COSTS by placing a true copy 
thereof enclosed in a sealed envelope addressed as follows: 
 
Jennifer S. Branch  
Ryan Blackstone-Gardner  
jbranch@lbbklaw.com  
rbg@lbbklaw.com  
Lagasse Branch Bell + Kinkead LLP  
4365 Executive Dr., Suite 950  
San Diego, CA 92121 

 
[  ] (BY MAIL) I am "readily familiar" with the firm's practice of collection and processing 

correspondence for mailing.  Under that practice it would be deposited with U.S. postal 
service on that same day with postage fully prepaid at Encino, California in the ordinary 
course of business.  I am aware that on motion of the party served, service is presumed 
invalid if postal cancellation date or postage meter date is more than one day after date of 
deposit for mailing in affidavit.  

 
[XX] BY ELECTRONIC SERVICE: I caused a true and correct copy thereof to be 

electronically filed using the Labor and Workforce Development Agency Electronic Filing 
(“EF”) System (https://dir.tfaforms.net/315) and service was completed by electronic means 
by transmittal of the documents referenced herein on the EF System. 

 
[XX] BY ELECTRONIC MAIL TRANSMISSION: I caused the document to be send to the 

persons at the e-mail address(es) listed on the attached service list.  I did not receive, within 
a reasonable time after the transmission, any electronic message or other indication that the 
transmission was unsuccessful. A pdf copy of which was sent via email to the below email 
address(es). 

 
[XX] (STATE) I declare under penalty of perjury under the laws of the State of California that 

the above is true and correct.  
 
 Executed on September 6, 2023, at Encino, California.  
   

      
                  Michelle Tanzer
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