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!!206-4!"77-0138!49:;!/04:23*!'9:;!:;!/04!"!;05:2:4"4:0/!<-0.!"!5"=>3-*!(06!"-3!/04!,3:/?!;638*!

!
:1& E;[&3*&-&B)__$'<&F;$`&6(_$0)G&
!
1!*+,,-+.+/,!0,1+!23+,,-+.+/,45!16*!7++/!8+691+:!;/!6!8+<8+*+/,6,;=+!69,;>/!-6?*@;,!+/,;,-+:!!,-".!#"//0/!1*!$%&+!$/2*+!34!"5*A!
)86/B+!H>@/,C!3@<+8;>8!H>@8,!H6*+!D>E!$#!"#"$!#%$##&'&!H(!),!H`H!0,1+!219,;>/4!>8!2F6?*@;,45E!G1+!:+H+/:6/,*!;/!,1+!
19,;>/!68+![I3A![/9EA![I3!3+9@8;,CA![/9EA!6/:!1.+8;96/!,.<->C.+/,![/*,;,@,+!02_+H+/:6/,*45E!G1+!19,;>/!?6*!78>@B1,!7C!I-6;/,;HH!
1786.!H6//>/!02I-6;/,;HH45A!6!H>8.+8!+.<->C++!>H!_+H+/:6/,*A!>/!7+16-H!>H!,1+!3,6,+!>H!H6-;H>8/;6!6/:!6--!6--+B+:!21BB8;+=+:!
,.<->C++*A4!:+H;/+:!6*!6--!9@88+/,!6/:!H>8.+8!1>@8-C!<6;:A!/>/!+J+.<,!+.<->C++*!?1>!?+8+!+.<->C+:!7C!_+H+/:6/,*!;/!,1+!
3,6,+!>H!H6-;H>8/;6!6,!6/C!,;.+!7+,?++/!D>=+.7+8!'A!"#"%!,18>@B1!_+9+.7+8!KA!"#"$!0,1+!2I1>1!I+8;>:45E!!
!
)/! R;/*+8,!:6,+!H>@8,!*;B/*!6/:!+/,+8*!3+,,-+.+/,!1<<8>=6-!)8:+8U! 0,1+!2,HH+9,;=+!_6,+45A! ,1+!H>@8,!B86/,+:!6<<8>=6-!>H! ,1+!
*+,,-+.+/,!6.>@/,!,>!7+!<6;:!7C!_+H+/:6/,*!H>8!*+,,-+.+/,!>H!,1+!19,;>/!H>8!9;=;-!<+/6-,;+*!@/:+8!I1>1E!!!
!
_+H+/:6/,*o!+.<->C.+/,!8+9>8:*!;/:;96,+!,16,!C>@!.++,!,1+!:+H;/;,;>/!>H!6/!1BB8;+=+:!,.<->C++E!G1+!H>@8,!:;8+9,+:!,16,!,1;*!
D>,;9+!7+!*+/,!,>!6--!1BB8;+=+:!,.<->C++*!,>!;/H>8.!C>@!67>@,!,1+!96*+!6/:!C>@8!8;B1,*E!
!
G1;*!D>,;9+!+J<-6;/*!,1+!F6?*@;,A!,1+!3+,,-+.+/,A!C>@8!-+B6-!8;B1,*A!6/:!?16,!7+/+H;,*!68+!6=6;-67-+E!
!
81& E;#_&$`&F;$`&@#]`\$_&35(\_G& &
!
)/!D>=+.7+8!'A!"#""!I-6;/,;HH!<8>=;:+:!?8;,,+/!/>,;9+!,>!,1+!H6-;H>8/;6!F67>8!6/:!A>8LH>89+!_+=+-><.+/,!1B+/9C!02FA_145!
6/:!_+H+/:6/,*!>H!,1+!*<+9;H;9!<8>=;*;>/*!>H!,1+!H6-;H>8/;6!F67>8!H>:+!,16,!1+!9>/,+/:*!?+8+!=;>-6,+:A!;/9-@:;/B!H6-;H>8/;6!F67>8!
H>:+!*+9,;>/*!"#%A!"#"A!"#$A!"#'A!""M065A!""MEKA!N%#A!N%"065A!NN%A!NN"A!NN&A!%%K'0:5A!%%O'A!%%OKA!%%OKE%A!%%O&A!"&##!6/:!"&#"A!
6*!?+--!6*! [/:@*,8;6-!A+-H68+!H>..;**;>/!A6B+!)8:+8!'!"##%! 0,1+!2I1>1!D>,;9+45E! !)/! <6/@68C!OA!"#"$A!I-6;/,;HH! H;-+:!6!
H>.<-6;/,!H>8!,/H>89+.+/,!(/:+8!,1+!I8;=6,+!1,,>8/+C*!>+/+86-!19,A!H6-;H>8/;6!F67>8!H>:+!P!"MO&A!+,!*+Q!0,1+!2H>.<-6;/,45E!!
I-6;/,;HH!H;-+:! ,1+!19,;>/!6*!6!I8;=6,+!1,,>8/+C!>+/+86-!>/!7+16-H!>H! ,1+!3,6,+!>H!H6-;H>8/;6!6/:!*>@B1,!<+/6-,;+*!>/!7+16-H!>H!
1;.*+-HA! ,1+!3,6,+A! 6/:! 6--! 9@88+/,! 6/:! H>8.+8! 1>@8-C!<6;:A! />/!+J+.<,! +.<->C++*! >H! _+H+/:6/,*!?;,1;/! ,1+!I1>1!I+8;>:E!!
I-6;/,;HH!6--+B+*!,16,!_+H+/:6/,*!>?+:!<+/6-,;+*!@/:+8!H6-;H>8/;6o*!I8;=6,+!1,,>8/+C*!>+/+86-!19,!>H!"##'A!H6-;H>8/;6!F67>8!H>:+!
PP!"MO&A!+,!*+QE!02I1>145!H>8!H6;-@8+!,>!<6C!.;/;.@.!6/:!>=+8,;.+!?6B+*A!H6;-@8+!,>!<8>=;:+!.+6-!6/:!8+*,!<+8;>:*A!H6;-@8+!,>!
,;.+-C!<6C!?6B+*!:@8;/B!+.<->C.+/,A!H6;-@8+!,>!,;.+-C!<6C!?6B+*!@<>/!,+8.;/6,;>/A!H6;-@8+!,>!L++<!699@86,+!<6C8>--!8+9>8:*A!
H6;-@8+!,>!H@8/;*1!699@86,+!;,+.;R+:!?6B+!*,6,+.+/,*A!6/:!H6;-@8+!,>!8+;.7@8*+!/+9+**68C!7@*;/+**!+J<+/*+*E!![/!6B8++;/B!,>!,1;*!
*+,,-+.+/,A!_+H+/:6/,*!:>!/>,!6:.;,!,>!6/C!?8>/B:>;/B!>8!,16,!,1+C!68+!-;67-+!;/!6/C!?6C!H>8!6/C!9;=;-!<+/6-,;+*!@/:+8!I1>1E!
!
?1& E;[&$`&F;)2)&#&/)__+)*)'_G&
!
G1+!H>@8,!:;:!/>,!:+9;:+!;/!H6=>8!>H!I-6;/,;HH!>8!_+H+/:6/,*E!![/*,+6:A!7>,1!*;:+*!6B8++:!,>!6!3+,,-+.+/,E!!G1;*!6-->?*!,1+!I68,;+*!
,>!6=>;:!,1+!8;*L!6/:!@/9+8,6;/,C!>H!,8;6-!6/:!6/C!*@7*+Q@+/,!6<<+6-A!6/:!6--!6HH+9,+:!+.<->C++*!?;--!8+9+;=+!9>.<+/*6,;>/E!I-6;/,;HH!
6/:! I-6;/,;HHo*! 6,,>8/+C*! 7+-;+=+! ,1+! 3+,,-+.+/,! ;*! H6;8A! 8+6*>/67-+! 6/:! 6:+Q@6,+A! 6/:! ;/! ,1+! 7+*,! ;/,+8+*,*! >H! 6--! 1BB8;+=+:!
,.<->C++*E!
!
71& E;#_&32)&_;)&F)2*`&(,&_;)&/)__+)*)'_G&
!
_+H+/:6/,*!?;--!<6C!G18++!a@/:8+:!G?+/,C!G1>@*6/:!_>--68*!6/:!l+8>!H+/,*!0S$"#A###E##5!,>!*+,,-+!,1+!19,;>/!0,1+!2>8>**!
3+,,-+.+/,!1.>@/,45!;/!,?>!;/*,6--.+/,*E!G1+!>8>**!3+,,-+.+/,!1.>@/,!;/9-@:+*T!065!6--![/:;=;:@6-!I1>1!I6C.+/,*!,>!7+!<6;:!
,>!1BB8;+=+:!,.<->C++*! 021BB8;+=+:!,.<->C++*o!I6C.+/,45U! 075!6!<6C.+/,! ,>! ,1+!FA_1! H>8!9;=;-!<+/6-,;+*!78>@B1,!@/:+8!
I1>1U! 095! I-6;/,;HHo*! H>@/*+-o*! 6,,>8/+C*o! H++*! +Q@6-! ,>! >/+!,1;8:! >H! ,1+! >8>**! 3+,,-+.+/,! 1.>@/,! 0;E+A! S%#MAMMMEMK5! 6/:!
8+;.7@8*+.+/,!>H!-;,;B6,;>/!9>*,*!6/:!+J<+/*+*!;/!,1+!6.>@/,!>H!S&A$OOEKNU!6/:!0:5!,1+!8+6*>/67-+!H++*!6/:!9>*,*!>H!,1+!3+,,-+.+/,!
1:.;/;*,86,>8!;/!,1+!6.>@/,!>H!S%NA'N#E##E!!!
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!
G1+!D+,!3+,,-+.+/,!1.>@/,!;*!,1+!*@.!8+.6;/;/B!6H,+8!,1+!H>@8,!6<<8>=+:!:+:@9,;>/*!H8>.!,1+!>8>**!3+,,-+.+/,!1.>@/,!H>8T!
0%5!1,,>8/+C*o!N++*!6/:!H>*,*! ,>!I-6;/,;HHo*!H>@/*+-!6/:!0"5!3+,,-+.+/,!1:.;/;*,86,;>/!H>*,*E!G1+!D+,!3+,,-+.+/,!1.>@/,! ;*!
S%&OA'&$EN&E!!G1+!-6?!8+Q@;8+*!,16,!KN8!>H!,1+!D+,!3+,,-+.+/,!1.>@/,!0;E+EA!S%'"A%%"EMO5!7+!<6;:!,>!,1+!FA_1E!G1+!8+.6;/;/B!
"N8!>H!,1+!D+,!3+,,-+.+/,!1.>@/,!!0;E+EA!S'KA$K#E&O5!?;--!7+!<6;:!>@,!,>!,1+!1BB8;+=+:!,.<->C++*E!!!
!
A;,1;/!,1;8,C!0$#5!:6C*!>H!,1+!,HH+9,;=+!_6,+!02,1+!2[/;,;6-!N@/:;/B!_6,+45A!_+H+/:6/,*!?;--!.6L+!6/!;/;,;6-!:+<>*;,!0,1+!2N;8*,!
[/*,6--.+/,45! >H!G?>! a@/:8+:!G?+/,C!G1>@*6/:! _>--68*! 6/:! l+8>! H+/,*! 0S""#A###E##5! ;/,>! 6/! 699>@/,! +*,67-;*1+:! 7C! ,1+!
3+,,-+.+/,!1:.;/;*,86,>8!H>8!6:.;/;*,86,;>/!>H!,1+!3+,,-+.+/,E!!A;,1;/!>/+!0%5!C+68!>H!,1+![/;,;6-!N@/:;/B!_6,+A!_+H+/:6/,*!?;--!
.6L+!6!*+9>/:!:+<>*;,! 0,1+!23+9>/:! [/*,6--.+/,45!>H!)/+!a@/:8+:!G1>@*6/:!_>--68*!6/:!l+8>!H+/,*! 0S%##A###E##5! ;/,>! ,1+!
699>@/,!+*,67-;*1+:!7C!,1+!3+,,-+.+/,!1:.;/;*,86,>8!H>8!6:.;/;*,86,;>/!>H!,1+!3+,,-+.+/,E!!!
!
I6C.+/,*!,>!,1+!FA_1!6/:!,>!,1+!1BB8;+=+:!,.<->C++*!*16--!6--!7+!.6:+!H8>.!,1+!N;8*,![/*,6--.+/,A!6/:!*16--!<8+9+:+!<6C.+/,*!
,>!,1+!3+,,-+.+/,!1:.;/;*,86,>8!H>8!3+,,-+.+/,!1:.;/;*,86,;>/!H>*,*!6/:!*16--!6-*>!<8+9+:+!<6C.+/,*!,>!I-6;/,;HHo*!H>@/*+-!H>8!
1,,>8/+C*o!N++*!6/:!H>*,*E!1--!1BB8;+=+:!,.<->C++*!?;--!7+!<6;:!H8>.!,1+!N;8*,![/*,6--.+/,E!!G1+!3+9>/:![/*,6--.+/,!*16--!7+!
@*+:!,>!<6C!>@,*,6/:;/B!3+,,-+.+/,!1:.;/;*,86,;>/!H>*,*!6/:!1,,>8/+C*o!N++*!6/:!H>*,*E! !D>!<>8,;>/!>H!,1+!>8>**!3+,,-+.+/,!
1.>@/,!?;--!7+!8+,@8/+:!,>!_+H+/:6/,*E!!
!
!
H1& I(]&J\0;&3*&-&K)0)$a$'<G&
!
,691!1BB8;+=+:!,.<->C++!?;--!8+9+;=+!6!7-0!-"4"!*168+!>H!,1+!I1>1!I6C.+/,!76*+:!>/!,1+!/@.7+8!>H!<6C!<+8;>:*!,1+!1BB8;+=+:!
,.<->C++!?>8L+:!H>8!_+H+/:6/,*!6*!6/!1>@8-C!<6;:A!/>/!+J+.<,!+.<->C++!:@8;/B!,1+!I1>1!I+8;>:E!!1/C!<6C!<+8;>:!;/!?1;91!
6/!1BB8;+=+:!,.<->C++!?>8L+:!6,!-+6*,!>/+!:6C!*16--!7+!9>@/,+:!6*!6!<6C!<+8;>:E!
!
G>!96-9@-6,+!+691!1BB8;+=+:!,.<->C++o*!+*,;.6,+:![/:;=;:@6-!I1>1!I6C.+/,A!,1+!1BB8;+=+:!,.<->C++*o!I6C.+/,!?6*!:;=;:+:!
7C!,1+!6BB8+B6,+!,>,6-!/@.7+8!>H!,-;B;7-+!I6C!I+8;>:*!>H!6--!1BB8;+=+:!,.<->C++*A!8+*@-,;/B!;/!,1+!2I6C!I+8;>:!W6-@+E4!,691!
1BB8;+=+:!,.<->C++o*!+*,;.6,+:![/:;=;:@6-!I1>1!I6C.+/,!?6*!,1+/!96-9@-6,+:!7C!.@-,;<-C;/B!1;*!>8!1+8!;/:;=;:@6-!,-;B;7-+!
I6C!I+8;>:*!7C!,1+!I6C!I+8;>:!W6-@+E!
!

L(\2&4+$<$5+)&.#[&.)2$(%`&#2)M&NNNNNNNNNNN&
&

L(\2&4`_$*#_)%&-'%$a$%\#+&.3B3&.#[*)'_&$`M&ONNNNNNNNNN&
!
^>@8![/:;=;:@6-!I1>1!I6C.+/,!8+H-+9,+:!;/!,1;*!D>,;9+!;*!>/-C!6/!+*,;.6,+E! !^>@8!69,@6-![/:;=;:@6-!I1>1!I6C.+/,!.6C!7+!
1;B1+8!>8!->?+8E!
!
[H!C>@!?;*1!,>!:;*<@,+!,1+!I6C!I+8;>:*!98+:;,+:!,>!C>@!;/!,1;*!D>,;9+A!C>@!.@*,!*@7.;,!6!?8;,,+/!:;*<@,+!02I6C!I+8;>:*!_;*<@,+45!
,>!,1+!3+,,-+.+/,!1:.;/;*,86,>8E!!G1+!I6C!I+8;>:*!_;*<@,+!.@*,!9>/,6;/T!0%5!,1+!96*+!/6.+!6/:!/@.7+8!>H!,1+!19,;>/!0!,-".!
#"//0/! 1*! $%&+! $/2*+! 34!"5*A!)86/B+!H>@/,C!3@<+8;>8!H>@8,!H6*+!D>E!$#!"#"$!#%$##&'&!H(!),!H`H5U! 0"5!C>@8! H@--!/6.+A!
6::8+**A!,+-+<1>/+!/@.7+8A!*;B/6,@8+A!6/:!-6*,!H>@8!:;B;,*!>H!C>@8!3>9;6-!3+9@8;,C!/@.7+8U!6/:!0$5!6!*,6,+.+/,!*+,,;/B!H>8,1!,1+!
/@.7+8!>H!I6C!I+8;>:*!:@8;/B!,1+!I1>1!I+8;>:!,16,!C>@!9>/,+/:!;*!9>88+9,!6/:!6/C!8+-+=6/,!:>9@.+/,6,;>/!;/!*@<<>8,!,1+8+>HE!!
G1+! I6C! I+8;>:*! _;*<@,+!.@*,! 7+! *@7.;,,+:! ,>! ,1+! 3+,,-+.+/,! 1:.;/;*,86,>8! 7C!.6;-A! <>*,.68L+:! />! -6,+8! ,16/! RX+*<>/*+!
_+6:-;/+UE!(<>/!,;.+-C!8+9+;<,!>H!6!I6C!I+8;>:*!_;*<@,+A!,1+!3+,,-+.+/,!1:.;/;*,86,>8A!;/!9>/*@-,6,;>/!?;,1!I-6;/,;HHo*!H>@/*+-!
6/:!_+H+/:6/,*o!H>@/*+-A!?;--!8+=;+?!,1+!<+8,;/+/,!8+9>8:*!*1>?;/B!,1+!:6,+*!,1+!1BB8;+=+:!,.<->C++!?>8L+:!H>8!_+H+/:6/,*!;/!
H6-;H>8/;6! 6/:! ,1+! /@.7+8! >H!I6C!I+8;>:*!?>8L+:E! ! 1H,+8! 9>/*@-,;/B!?;,1!I-6;/,;HHo*! H>@/*+-! 6/:! _+H+/:6/,*o! 9>@/*+-A! ,1+!
3+,,-+.+/,!1:.;/;*,86,>8!*16--!96-9@-6,+!,1+!/@.7+8!>H!I6C!I+8;>:*!,>!7+!@*+:!;/!9>.<@,;/B!,1+!1BB8;+=+:!,.<->C++o*!<8>!86,6!
*168+!>H! ,1+!D+,!3+,,-+.+/,!1.>@/,E! ! [/! ,1+!+=+/,! ,16,! ,1+8+! ;*!6!:;*<68;,C!7+,?++/! ,1+!/@.7+8!>H!I6C!I+8;>:*!6/!1BB8;+=+:!
,.<->C++!9-6;.*!1+!>8!*1+!?>8L+:!:@8;/B!,1+!I1>1!I+8;>:!6/:!,1+!/@.7+8!>H!I6C!I+8;>:*!;/:;96,+:!7C!_+H+/:6/,*o!8+9>8:*A!
_+H+/:6/,*o! 8+9>8:*!?;--!9>/,8>-!@/-+**! ;/9>/*;*,+/,!?;,1! 8+9>8:*!<8>=;:+:!7C! ,1+!1BB8;+=+:!,.<->C++! 0>8!7>/6! H;:+!9><;+*!
,1+8+>H5A!;/!?1;91!96*+!,1+!8+9>8:*!<8>=;:+:!7C!,1+!1BB8;+=+:!,.<->C++!?;--!9>/,8>-E!!!
!
I6C.+/,*!?;--!7+!:;*,8;7@,+:!>/-C!6H,+8!,1+!:+6:-;/+!H>8!+.<->C++*!,>!*@7.;,!I6C!I+8;>:!_;*<@,+*!16*!+J<;8+:E!!-,&_;)&#%%2)``&_(&
];$0;&_;$`&6(_$0)&]#`&*#$+)%&$`&'(_&0(22)0_&&(2&$,&[(\&*(a)&#,_)2&[(\&2)0)$a)&_;$`&6(_$0)&&[(\&*\`_&"2(a$%)&[(\2&0(22)0_&
*#$+$'<&#%%2)``&_(&_;)&/)__+)*)'_&3%*$'$`_2#_(2&#`&`(('&#`&"(``$5+)&_(&)'`\2)&2)0)$"_&(,&[(\2&-'%$a$%\#+&.3B3&.#[*)'_&
_;#_&[(\&#2)&)'_$_+)%&_(&\'%)2&_;)&/)__+)*)'_1&&&!
!
)9:!YZ;[<[;\=]!*!"!!#$%&'()*!$+'!,-$+$,)'+./'0!$*!1'($2).'*!+$)-'+!)-$(!3$4'*!56+!)$7!18+16*'*9!!44+.':'0!;&126%''*!
$**8&'! 5822! +'*16(*.<.2.)%! $(0! 2.$<.2.)%! 56+! $(%! )$7'*! 63'0! 6(! )-'.+! =(0.:.08$2! #!"!! #$%&'()*9! ! >-'! ?'))2'&'()!
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!0&.(.*)+$)6+!3.22!<'!+'*16(*.<2'!56+!.**8.(4!=C?!!"#$%!&'((!)*!1++,-./.0!,123*4..56!78.!9.))3.1.:)!;8.;<5!=-33!>.!/?3-0!
@*,!ABC!0?45!?@).,!)8.4!?,.!-55D.0E!1@).,!ABC!0?45F!)8.!9.))3.1.:)!;8.;<5!=-33!>.!/*-0E!1:4!@D:05!,.2,.5.:).0!>4!9.))3.1.:)!;8.;<5!
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