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DECLARATION OF RON REYNOLDS 

I, Ron Reynolds, declare and state as follows: 

1. I am over the age of 18 years, have personal knowledge of the facts set forth herein from 

my own personal knowledge, and if called as a witness by a court of law, could and would competently 

testify thereto. 

2. I am currently the Chief Financial Officer and Chief Human Resources Officer of 

Defendant Black Angus Steakhouses, LLC, (�Defendant� or �Black Angus�). I have been employed by 

Black Angus since 2021. From my role as Chief Financial Officer, I am familiar with the company�s 

financial condition, cash flow, and overall economic performance.  

3. I submit this declaration in relation to a settlement agreement reached between Plaintiff 

Arturo Paredes and Black Angus in the PAGA Action entitled Arturo Paredes v. Black Angus 

Steakhouses, LLC, et al. (the �Paredes Action�).  

4. Black Angus remains committed to responsibly resolving disputes when appropriate and 

without admitting liability to avoid the significant cost, burden, and business disruption associated with 

prolonged litigation. The company�s objective in reaching this settlement was to achieve a resolution that 

reflects both the interests of the parties and the company�s current financial realities. 

5. Over the past several years, Black Angus has experienced significant financial pressures 

arising from a combination of factors, including sustained increases in operating and labor costs, market 

volatility in food and supply pricing, and broader economic challenges impacting the restaurant industry. 

While the company continues to operate its restaurants and meet its ongoing obligations, its liquidity and 

cash flow remain limited and must be carefully managed to ensure continued operations and employment 

stability. 

6. In connection with settlement discussions in the Paredes Action, Black Angus 

confidentially provided significant financial information and supporting documentation to Plaintiff�s 

counsel to demonstrate the company�s financial condition. The materials reflected Black Angus� cash 

flow limitations and liquidity constraints that restrict its ability to fund substantial lump-sum payments 

without jeopardizing ongoing operations and overall business continuity. 
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7. The settlement reached on August 26, 2025, was negotiated with these considerations in 

mind. The agreed-upon total settlement amount and the structured payment schedule were essential to 

enable Black Angus to responsibly meet its obligations under the settlement while maintaining its 

financial viability. The resolution reflects a reasonable and fair compromise given the company�s current 

financial position. 

8. I declare under penalty of perjury under the laws of the State of California that the 

foregoing is true and correct.  Executed on ______________ at Burbank, California. 

RON REYNOLDS 


